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General Instructions :
1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 65/ASS/3, Set—[A] on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours only.
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ACCOUNTANCY
AHA
(Principles and Practice of Financial Accounting)

(fda waiw & R td a@@n)

(320)
Time : 3 Hours] [Maximum Marks : 100
T 3 A [qoiiE : 100
Note : (1) This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates

are required to attempt questions from ome option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the
number of the question. No extra time is allotted for attempting multiple-

choice questions.

far: () Wy A A Ee ¥ - g ‘W ud g q
(i) @ ‘O & W UGN B TW HCW &1 @ ‘@ H A fadbed ¥ ghentiai
B HIA Tk fHed & & YA b ST oA T
(iii) 997 &M 1 ¥ 9 T® & UdH UeT H IR fa@med — (A), (B), (C) T (D)
g, I ¥ T waitas Suge ¢l 9 fawedt § ¥ W8 39 gH qgn Stuel
ST-gRader § YeT Hed b g Sk fod | sg-famedl uesAl & fod
stfafe 9g =&l feam <mm)
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SECTION - A

g — A
1  The reserve which can be utilised for writing off preliminary expenses is : 1
(A) General Reserve (B) Capital Reserve
(C) Secret Reserve (D) Revenue Reserve
g8 dug g swm urifes =l & sueed & fag few S owear § o
(A) 9m= g (B) dsira d=d
(C) T« du™ (D) emoEd d@ag
2 When a fixed amount is withdrawn by a partner at the end of each quarter, 1
interest on drawings is charged for the duration of :
1 1
(A) 75 months (B) 55 months
1
(C) 45 months (D) 6 months

W9 TH GERR g My i @ e yde el & oofd o fear wmar ©
(L Ex e B e 1 e e e O o £5 3 1

(A) 711@“1% (B) 51%%%
2 2
1

(C) 45143%% (D) 6 7

3 Which of the following statements is not related to 'Fixed Capital Account' ? 1

(A) Both Capital and Current Accounts of partners are prepared.

(B) The capital account balance normally remains unchanged except under
special circumstances.

(C) Capital Account can show a debit balance or a credit balance at the end
of the period.

(D) All adjustments are recorded in the current account but not in the capital
account.

1 & @ g duT & @y @ O wW ¥ T8 T O?

(A) WEERI & Yol 9 9% aF @ darR Ry S

(B) fafire uftRufoai & stfafed aramoaar 4t @ & 99 9qadr &l 5|

(C) orafy & ofd ® sl @rar A 99 AT SE 99 YRRIT H qoha ¢ |

(D) &l FuESH &1 W@ 9 @ fdr S 5 7 6 g @ 7|
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4 A partner retires from the firm : 1
(A) with the consent of all partners.
(B) as per the terms of the agreement.
(C) at his or her own will.
(D) in any of the above situations.
Th HEER ®H ¥ Fagd BT 8
(A) o | WEERI 6 eard o |
(B) @WEd @1 ol % STER|
(C) et FETgam |
(D) Swie fRer o Rafa o)

5  Which of the following items is not recorded on the credit side of 'Revaluation 1
Account' ?
(A) Decrease in value of assets (B) Decrease in value of liabilities
(C) Increase in value of assets (D) Loss on revaluation
frfafad & ¥ oo w8 &1 W@ gTedied @ & S 9& § el {ear sar ?
(A) RETRE ¥ T ¥ W (B) el % g ¥ aw
(C) wiwdfd % g & gfs (D) g W A

6  When a firm is dissolved as per the terms of partnership agreement, it 1
is known as :

(A) Dissolution by Agreement (B) Compulsory dissolution

(C) Dissolution by Notice (D) Dissolution by Court
9 TH BH B GO WEERI GHAA Bl 9l b SR oar §, df 39 #Ed © ¢
(A) 9 T 9HEA (B) arfard w9mas
(C) @ & gHd (D) = g 9|
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7  That part of authorised capital which the company offers to public is called : 1

(A) Nominal capital (B) Issued capital
(C) Subscribed capital (D) Called-up capital
HEA &
(A) T B sl (B) frifia s
(C) siftram it (D) atad gt
8 'A company can enter into contract in its own name'. 1

The characteristic of a company highlighted in the above statement is :
(A) Artificial Legal Person (B) Incorporated Body

(C) Perpetual Existence (D) Common Seal

TH HOUAI AU A9 W FEfaEr B Fwdl ol
IEd HYT B AT b [ fIoar X YemteT ST A s 7

(A) Ftm Juife =l (B) wH™fed e
(C) @ siae (D) @ g1
9  The debentures which are transferrable merely by delivery are known as : 1

(A) Redeemable debentures (B) Convertible debentures

(C) Registered debentures (D) Bearer debentures
I OIS TR SR dad gUEN BN e ¥, WW W ¥
(A) <Tred FHoTas (B) ufad=ia womes
(C) dsiipa FoTa= (D) a& Fo
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10 State any three points of importance of 'Financial Statements'. 3

Forcir faaon’ & wewa & fel AN fagel @1 swa st

11 Differentiate between ‘Receipts and Payments Account’ and ‘Income and 3

Expenditure Account’ on the basis of :
I T YA WA ST A T HF i’ W e STERl Y ST iy
(a) Nature

it

(b) Opening Balance

BRG]
(c) Adjustments
EICIGE]
12 Give the meaning of 'Sacrificing Ratio' and 'Gaining Ratio'. State how these 3

ratios are calculated ?
K10 B | S I o R ke MG B R S L s i o o e 2 S
Se@ BT

13 On 15t April, 2020 Hiya Ltd. purchased a machinery for ¥ 1,20,000 and 5
on 30th September, 2021 it acquired another machinery for ¥ 20,000.
On 30t June 2022, a part of machinery purchased on 15t April, 2020 costing
< 5,000 became obsolete and sold for ¥ 500. On the same date a new machinery
was purchased for ¥ 8,000. Depreciation is to be charged @ 10% p.a. on
written down value method. Books of accounts are closed on 315t March every

year.

Show Machinery Account for three years from 15t April, 2020 to
315t March, 2023.
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1 e, 2020 &t f&ar fa. 7 T 1,20,000 ¥ wer #7309 @& dar 30 fyam, 2021 @
20,000 % ws o= wele aifermifed @il 30 S, 2022 &f 1 adk@ 2020 & @l 7=
@1 U A @ 9w 5,000 o1, stvated & @ i % 500 7 59 fomn w6
fafer @l T 8,000 % T 73 WA @Rl 5| & T 10% aiies &% § o g faty
BT 9T b Stmaem | @ e ufa o 31 W @ d@g @ S R

1 e 2020 ¥ 31 9T 2023 T dF 99l @l 90 @i Jeiiid S|

14 Find out the Credit Sales from the particulars given below : 5
3
Debtors as on 150 April, 2022 .....c.cooeveeeveeeeeereereeeeeennnn 36,000
Debtors as on 315t March, 2023 ....oooveeoeeeeeeeeeeeeeeeeennn 54,000
Cash received from debtors .......ccceeeeeeeeeeecieiececcnenee 1,50,000
Cash returned to debtors ......ccooeeeeeeeeeeeeieieeeeeeeeceeeeeeeeeae 2,000
SAlES TELUITS .uvvvvveieieiieieeeeeeeeieeeeeeeeeeeeeeeeeseesaasaseaeasssaaseseaseeaaae 6,000
Discount allowed .........coooviiiiiiiiiiiiiii 1,500
B/R received from debtors .........oooveeeeeeiiiiiiiiiiiiiieieeeeeeeees 10,000
B/R dishonoured..........ccooovvviviiiiiiiiiiiiiiiiiiii 3,000
B/R discounted ............ooooviiiiiiiiiiiii 5,000
Bad debDtS oo eaaees 8,000
Bad debts recovered.........cccccovviiiiiiiiiiiiii 1,200
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Frfataa faaron @ IuR fasa &1 oA i

1 3T, 2022 B TTEI woeeeeeee oo e e e e 36,000
31 AR, 2023 1 THRTT covveeeee oo e e e eeeeeeeeeeeeeeeeeeeeas 54,000
ST T AT TIBD weeeeeeeeeeeee oo e e oo e e e eeeeeeeeeeeaneeas 1,50,000
TTET Bl AT Bl TS TUBD weeeeereeeeeeeeeeeeeee e eeeeeeeeeeeee e, 2.000
I ATTEY e 6,000
TR TZ cvvooeeee e 1,500
TR & AT UT T e, 10,000
BTG TT FITT o 3,000
TR AT T oot e e e e e 5,000
FET T oo 8,000
[
TAT TN B T oo 1,200

15 A firm earned average profit during the last few years is ¥ 65,000 and the 5
normal rate of return in the similar business is 10%. The total assets are
3 6,50,000 and outside liabilities are I 1,00,000.

Calculate the value of goodwill on the basis of the following :
(1) Capitalisation of average profits and

(i1)) Capitalisation of super profits.

TE B A Usd 3B awt § T 65,000 &1 SfEd @ iiia foRar Tl 36l UhR &
FIEE H TEE Uiaed @l aX 10% B $a giEdadl @ 9 < 6,50,000 F qe
Tl @A % 1,00,000 €1 frafaied & omaR o wld & g B IO By

(i) ofr|a @THl & Ysieeor faty g
(i) oru@Tdl & gsteneor fafy gra

65/ASS/3-320-A | % [ Contd...

Unnati Educatlons
9899436384, 9654279279



16 Manisha and Garima are partners with a capital of ¥ 1,00,000 and I 80,000 5
respectively. They agree on the following :

(i) Profits will be shared equally.
(ii) Manisha will be allowed a salary of ¥ 400 p.m.

(i11)) Garima who manages the sales department will be allowed a commission
equal to 10% of the net profits.

(iv) 7% p.a. interest will be allowed on partners' capitals.

(v) 5% p.a. interest will be charged on partners' annual drawings. Their
annual drawings were : Manisha - I 16,000 and Garima - I 14,000.

The net profit for the year ending on March 315, 2023 amounted to I 40,000.

Prepare firm's Profit and Loss Appropriation Account.

T & TfEr % 1,00,000 @ T 80,000 sHHST: Y GSHT 6 G TH HBH § WEEKR |
ol Prffed TT weAhr g

(i) @™ @1 fauee SUER E BT

(i) == B T 400 fq 9@ Ja7 ferm)

(i) Feer =i fespa fawmT @1 vay &l & 39 8 @ & 10% & IUaT HHIe
ST |

(iv) @mEERl & gel ) 7% aifte X § = fear s

(V) UERR % aiife oiets WX 5% aiftie X § < gHid fhar smem|
TR ATieh STEXOT o1 @ Jwr - X 16,000 & 7tk - ¥ 14,000.

31 #ArE, 2023 & GG M AT 99 @ & @ < 40,000 e

BH B ATH-BM fafaee @ d9) S|

17 Give the meaning of 'Under Subscription' and 'Over Subscription' of shares. 5
State the options available to company in case of 'over-subscription'.
islt & =g e ofiR ‘sify—atfie &1 ot Qg ‘erfy—stfve @ Rafa o
BT Bl SUA Ihedi BT Ieei@ HINTT |
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18 Amarya Ltd. forfeited 800 shares of I 10 each issued at a premium of I 4 5
per share (to be paid at the time of allotment) for non payment of allotment
money of T 7 per share (including premium) and first and final call of ¥ 4 per
share. These shares were later on re-issued at ¥ 12 per share as fully paid up.

Pass necessary journal entries for forfeiture and re-issue of shares.

‘gt f) 7 T 10 wde & 800 et &Y wisq & fovan fg T 4 wia sisr & Wit
(et ram emeed uX fepan oT @) ax it fomam T ami 371 il o 3 7 wfa
9T W e T (Nt afea) qun T 4 wia sfsr & yuy ud sifow ara=r iy @
YA & g arl 39 ool @ 9re ® T 12 wfa sfr, gl yew wr gA:Fwifha w5 fan
T

afetf &l T & F S G P @ @l arrasdd sren gtafteat iy |

19 A. K. Ltd. issued 10,000, 10% debentures of ¥ 100 each at a discount of 6

10% to be redeemable after five years at par. Discount is to be written off
every year. Prepare 'Discount on Issue of Debentures Account' for the five
years.

‘w. fa. 7 T 100 9@ & 10,000, 10% Fomasi &t 10% 53 wx il fmar, Rwe
s 5 a9 ugEmd offd e WX TR SO 91 UideN sfafdred fear ST )
uig qul &% g ‘Tz X fita %o @m@r TR S|

20 Omkar Ltd. issued 40,000 shares of ¥ 10 each at a premium of ¥ 2 per share 6
(to be paid at the time of allotment) The amount was payable as follows :

On application ........ccc.e...... < 4 per share
On allotment ........ccccceeueeneen. X 5 per share (including premium)
On first and final call .......... the balance

Applications were received for 60,000 shares. Allotment was made pro-rata
to the applicants of 48,000 shares. The remaining applications being refused.
Money overpaid on application was utilised towards sums due on allotment.

Mohit to whom 1500 shares were allotted failed to pay the call money.

Pass necessary journal entries to record the above transactions in the books
of the company.
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‘it 1.’ 7 T 10 yda 40,000 feti @ 3 2 wfeq afsr & Wiftem (et e sides
X TR WX iR el
TR &1 A i JaR & <7 o ¢

60,000 3feTf % fT TTaET Ut g1 48,000 SisTf % SMTeaHh! B ST STETT
X e BT AT AT W SRl Bl ST BT [GdT | SR H YA @l TS
TS & (T T STANT ST UX <F WA F &Y fean | Jifea i 1500 sttt
T ST fpam T o, AT ART & P v H 8% @

BT D] JEIhl | I THaA! BT TGN B &b [T SETH USTArT grareea
BT |

21 From the following Trial Balance of Shri Ankur Kumar, prepare 10
Trading and Profit and Loss Account for the year ended 315t March, 2023 and
a Balance Sheet as on that date :

Trial Balance of Shri Ankur Kumar as on 315t March 2023

Particulars Dr. Balance | Particulars Cr. Balance

) R)

Opening stock 20,000 [ Sales 2,70,000

Purchases 80,000 | Purchases return 4,000

Sales return 6,000 [ Discount 5,200

Carriage outwards 800 | Sundry creditors 26,800

Wages 45,600 | Capital 75,000
Salaries 27,500
Furniture 8,000
Plant & Machinery 90,000
Sundry debtors 54,500
Cash in hand 29,100
Insurance 1,500
Drawings 18,000

3,81,000 3,81,000
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Adjustments :

(i) Stock on 315t March, 2023 was valued at I 24,000.
(i) Wages outstanding on 315t March, 2023 was ¥ 3,000.
(iii) Salaries outstanding on 315t March, 2023 was I 2,500.
(iv) Prepaid insurance amounted to I 300.

v) Provide depreciation on Plant and Machine 10%.
(v) p ry @

A 3T PR & Frfaiea daue & 31 7/, 2023 @ 99 2F o a9 % @ @i
qun @H TN W wd S fofy @ Rafa faawer R st -

A AP FAX H d@we 31 96, 2023 A

feaon W 99 | faEe J A

®) )

e et 20,000 | faspa 2,70,000

ED 80,000 | g Qo 4,000

faepa amoet 6,000 | B2 5,200

I WI8T 800 | fafgy w=eR 26,800

EEC 45,600 | dsir 75,000
ELkl 27,500
HHER 8,000
e g AT 90,000
fafay T_R 54,500
T DS 29,100
Cliil 1,500
TS 18,000

3,81,000 3,81,000
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AN ¢

(i) 31 9, 2023 & W & 7 T 24,000 T
(i) 31 =rd, 2023 @ e A9 T 3,000 &

(iii) 31 =rd, 2023 @ s Ia= T 2,500 |

(iv) gdea dmr @ Thr T 300 o

(V) w9 99 T 10% &Y 3 T & AT S|

OR / sy

Following is the Receipts and Payments Account of Dreams Friends Club 10
for the year ended 315t March, 2023 :

Receipts and Payments Account of Dreams Friends Club
for the year ending 315t March, 2023

Receipts Amount | Payments Amount

R) R)

To Balance b/d 2,700 | By Refreshment expenses 8,000

To Interest 600 | By Crockery purchased 3,000

To Subscription (includes By Books purchased 2,000

Sub. for 2021-22 By Newspapers 200

amounted to I 800) 12,500 | By Salaries 11,000

To Profit on entertainments 1,500 | By Balance c/d. 7,100

To Receipts from sale of

refreshment 12,000
To Entrance fees 2,000

31,300 31,300
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Additional Information :

(i) Subscriptions of ¥ 1,300 were outstanding for the year ending
315t March 2023.

(ii) There were Government Securities of ¥ 10,000 as on 01-04-2022.

Prepare Income and Expenditure Account of the Club for the year ending
315t March 2023 and a Balance Sheet as on that date.

T g Thed Fe &1 31 W, 2023 B g B A 9N % f9g wiha 9 A
grar faar ™ E:

T Thed Fd H WA T Y @ 31 9, 2023 @& qura 3y F fdg

it T | e i
() )
Y S T 2,700 | ST@u™ =9 8,000
S 600 | iwd & B 3,000
ar (a¥f 2021-22 % ISEIfCa e 2,000
g & it T 800 THER I 200
gifaa ?) 12,500 | aa= 11,000
TR U o 1,500 | 9w o/ & T 7,100
Su T 9w 12,000
AN I 2,000
31,300 31,300
i g ¢

(i) 317/, 2023 & g9 BN A 99 & fow e w@ar 1,300 &l
(i) 1-4-2022 @ T 10,000 & Txarr wRrfrat )

MG % [T 31 99, 2023 & G o 9 99 B - @iar 9 el {oafd a6
Rafq faetor dar #ifsT)
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22 Ram, Shyam and Mohan were in partnership sharing profits and losses 10
in the ratio of 3:2:1. On 315t March, 2023 Shyam retired from the firm.

Their Balance Sheet on that date was as follows :

Balance Sheet of Ram, Shyam and Mohan as on 315t March 2023

Liabilities Amount | Assets Amount
) )
Trade creditors 30,000 | Cash in hand 90,000
Bills payable 27,000 | Debtors : 1,60,000
General reserve 1,05,000 | Less provision : 10,000 1,50,000
Capital : Stock 1,20,000
Ram :  2,00,000 Factory premises 1,72,000
Shyam : 1,50,000 Investments 80,000
Mohan : 1,00,000 4,50,000
6,12,000 6,12,000

The terms of retirement were as follows :

(i) Goodwill of the firm was valued at ¥ 1,50,000.

(i) Investments were revalued at I 72,000.

(iii) Factory premises was revalued at I 2,43,000.

(iv) Provision for doubtful debts to be increased by I 19,500.

Prepare Revaluation Account, Partners' Capital Accounts and Balance

Sheet of the firm after Shyam's retirement.
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TH, 9O 3 Aied @RER 9 qon WMo &l faaee 3:2 01 oo ¥ & 3|
31 9, 2023 & @MW ®H | darvgra @l S| [t @ e Rafa faawo

YehTT AT :
M, AW AR W Fw Rafa f@or 31 91, 2023 |
LEOI iy | gttt EUt)
®) )
TS AT 30,000 | T&RT UHS 90,000
I faus 27,000 | TR 1,60,000
AT B 1,05,000 | ger waem : 10.000 1,50,000
gail et 1,20,000
I 2,00,000 haedl afER 1,72,000
e ¢ 1,50,000 gt 80,000
e ¢ 1.00.000 4,50,000
6,12,000 6,12,000

Fartgha % fag Frefafed o o -
(i) w4 & =k & 3w T 1,50,000 st w|

(i) Taer @1 gFfwie < 72,000 UX g

(iii) et afEr @ T 2,43,000 T g e @

(iv) s=a %01 gr@ge & 19,500 § o™ Tl

g W, WEER & Yol Oid 9 94T & Jatgra & a8 BH b Rafd

feraor U WifvT |
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A, B and C are partners sharing profits and losses in the ratio of 10
2:2:1. They agreed to dissolve the firm on 315t March, 2023. The Balance
Sheet of the firm as on 315t March, 2023 was as follows :

Balance Sheet of A, B and C as on 315t March 2023

Liabilities Amount | Assets Amount
) )
Creditors 30,000 [ Cash / Bank 36,000
Bills payable 6,000 | Stock 50,000
Loan 10,000 | Debtors 40,000
Capital : Furniture 10,000
A : 70,000 Other fixed assets 1,00,000
B : 70,000

C : 50.000 1,90,000

2,36,000 2,36,000

The assets and liabilities were settled as follows :

(i) Stock was realised at I 45,000.

(ii) Debtors of ¥ 2,000 proved bad.

(iii)) Furniture and other assets realised at 10% less than the book value.
(iv) Creditors and Bills payable were paid full amount.

(v) Expenses of realisation were I 6,000.

Prepare Realisation Account, Partners' Capital Accounts and Bank A/c.
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T, & X | |EER ¥, S ST @H-8M B 2:2: 1 % oUW § [IHIeTd B 2|
31 W, 2023 & 9 ®H & AT & (MU WeAd gQl 31 ", 2023 & WH @
Refa—faeor =1 g o -

u, 91, @ F Rufy fewer 31 9, 2023 &

Eeoid iy | gttt EUR
®) )
AR 30,000 | e | 36,000
T faus 6,000 | e 50,000
EAl 10,000 | 3= 40,000
gl HHET 10,000
T : 70,000 3 W ot 1,00,000
&1 : 70,000

41 : 50,000 1,90,000

2,36,000 2,36,000

ufaqal 9 <garett & tued = e @ fear @

(i) k@ &3 45,000 a9« FTI

(i) ¥ 2,000 % <TER 3T MY

(i) WX T o W dufadl W g@s g 9 10% &7 99d@ 30
(iv) el @ <7 faust 9 gur it &1 qaE ge|

(v) =gl =@ 6,000 &1

I WIAT, FER & Yoil @ iR § @rar qar i |
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SECTION - B

g g — g
OPTION -1
e — 1

(Analysis of Financial Statements)

(et oot &1 faoerwon)

23  What does 'Solvency Ratios' indicate ? 1
‘N SHAT STUE T Hohd oo § 7
24  State any three limitations of 'financial statements analysis'. 3
Toritg fqaror & fasawor &1 fl 1 drstl &1 It By |
25 (a) Calculate 'Inventory Turnover Ratio' from the following information : 5
Opening INVentory ...........ccceveeeeeeeeneesreennenns < 29,000
Closing INVENtory ........c.cccceevveveeseesreesreennenns < 31,000
Revenue from operations (Sales).............. < 3,00,000

Gross profit : 20% of revenue from operations.

ﬁwri%rﬁa?rlﬁmﬁ Wl A SIAT Bl 0T BT

AT T e T 29,000
BT T veeeeeeee oo e eeeeeeeeen < 31,000
greEme ¥ e (FIhd) oo T 3,00,000

ool @H — TR | S Bl 20%.
(b) Calculate 'Operating Profit Ratio' from the following information :

Revenue from operations (Sales).............. < 6,00,000
Interest on debentures ........ccoceeeennnnnnnnnnnnnn. < 10,000
Net Profit cooeeeeeeeeeeeieeeeeeeeeeeeeeeeee e < 44,000
frrefared gam & qiEed @ U’ &1 0T ST
g & o (R oo T 6,00,000
FEOTT T AT .o T 10,000
TE TATH oo < 44,000
26 Prepare Comparative Statement of Profit and Loss from the following : 5
Particulars Note 31-3-2023 31-3-2022
No. ) )
Revenue from operations 10,00,000 8,00,000
Employee benefit expenses 5,00,000 4,00,000
Other expenses 50,000 1,00,000
65/ASS/3-320-A | % [ Contd...
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Frrefared & Jaees a2 foeRer qar iy

(Cory| A | 31-3-2023 | 31-3-2022

el ) )
fareT & o 10,00,000 8,00,000
HHAT A I 5,00,000 4,00,000
= = 50,000 1,00,000

27 From the following Balance Sheets of D C X Ltd. and the additional
information as on 315t March, 2023, calculate 'Cash flows from Investing
Activities' and 'Cash flows from Financing Activities'.

Balance Sheet of DCX Ltd. as on 315t March, 2023 and 2022

Particulars Note 31-3-2023 31-3-2022
No ) R)
(I) Equity and Liabilities :
(1) Shareholders funds :
(a) Share Capital 30,00,000 21,00,000
(b) Reserves and Surplus 1 4,00,000 5,00,000
(2) Non-Current Liabilities
Long-term - Borrowings
(12% Debentures) 2 8,00,000 5,00,000
(3) Current Liabilities :
(a) Trade Payables 1,50,000 1,00,000
(b) Other Current Liabilities 3 76,000 56,000
Total 44,26,000 32,56,000
Particulars Note 31-3-2023 31-3-2022
No R) R)
(IT) Assets :
(1) Non - Current Assets
(a) Fixed Assets :
(i) Tangible Assets 4 27,00,000 20,00,000
(i1)) Intangible Assets 8,00,000 7,00,000
(2) Current Assets :
(a) Current Investments 89,000 78,000
(b) Inventories 8,00,000 4,00,000
(c) Cash and Cash Equivalents 37,000 78,000
Total 44,26,000 32,56,000
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Notes to Accounts :

Note | Particulars 31-3-2023 | 31-3-2022
No R) R)
(1) Reserves and Surplus (Surplus i.e. Balance
in the statement of profit and loss) 4,00,000 5,00,000
(2) Long Term Borrowings 12% Debentures 8,00,000 5,00,000
(3) Other Current Liabilities
Provision for Tax 76,000 56,000
4) Tangible Assets :
Machinery 33,00,000 25,00,000
Less : Accumulated Depreciation (6,00,000) | (5,00,000)
27,00,000 20,00,000

e fou U S T 0. & Rafa faewon g sifafea @ @ ad 31 9, 2023 &
faw Ty wfafafal o Ves yar’ ol faximm wiafafaal @ Tee wae” &t o

PHIfTT
W e fa. w1 Rafa faawor 31 9/, 2023 w@ 2022 &
feaon e 31-3-2023 31-3-2022
4. () )
() ¥5ar ud <gam
(1) Sigrame iy
39T 171\_7?[ 30,00,000 21,00,000
(@) wag ud erfaiw 1 4,00,000 5,00,000
(2) TR I
Sefeptieres IUR (12% 99T 2 8,00,000 5,00,000
(3) =g <Ea:
(@) ¥ fw 1,50,000 |  1.00,000
(@) o o daart 3 76,000 56,000
EX 44,26,000 32,56,000
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IPEEY| 31-3-2023 31-3-2022
) )
(II) safaat
(1) =g gufal
(@) vurl dufaar
() T wafwt 27,00,000 | 20,00,000
(i) omd dufmaf 8,00,000 |  7,00,000
(2) H@Hﬂﬁl’ﬁ
(@) e PreT 89,000 78,000
(@) <R (@) 8,00,000 |  4,00,000
(M) bs TE AHS TIIA 37,000 78,000
T 44,26,000 32,56,000
gl R feufmEr -
e o 31-3-2023 31-3-2022
. ) R)
(1) | 999 wd aifaes (srfaves stafq @
T fqaxer @1 9w) 4,00,000 5,00,000
Q) | Sufafs sER 12% Hoas 8,00,000 |  5,00,000
3) | o g e @t % fg wrEe 76,000 56,000
(4) | I dufaa
A 33,00,000 25,00,000
5T ¢ THRE qEIE (6,00,000) | (5,00,000)
27,00,000 20,00,000
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23

24

25

26

27

OPTION - 11
frem - 11

(Application of Computers in Financial Accounting)

(FeX # A vEwa § I9an)

Give the meaning of 'Pay-roll Accounting'. 1
Y- T@iebT ol T qasd |
State the steps while using charts / graphs tools in Excel for 3

'Creating a chart' and for 'Copying a chart to word'.

T IO BT Ieerd DT FTent T wiosl duR & oiR Us dfas &l 98 X
BT B 57 TR H 9@ | G Za 9 fmar S ¢

Explain the various items of deductions included in "Pay-roll Accounting." 5
Y @@ H GhAfad weldl & fafe=T 9al & gussd |
Explain the following elements in the process of structuring a data base : 2+2+1=5

(i) Requirement Analysis

(i1)) Conceptual Design

(iii) Logical Design.

S 9] GO Dl Uk o wfnfaa FefaRad sl el ausEd
(i) omasgedr fageor

(ii) Hefegd U@l

(iii) dfhes woe@n

Explain any six features of 'Spread Sheet'. 6

‘s T’ & wE B Hywaw a9z |
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T e

1

2

el -9 % YR USS UX STUAT i STasd for |

FUAT YT-IF B S © b YT-IF b P YS! a1 YAl Dl I & WAl ¢ Al 99 I8 &
I FUX B T1 3 @ B S N B A 6 U9 wfuw ' A T

IT-YRI®T & Team-—Tag a9 ergan Fidse Wt % erfafied & Wt ergmmie faem @ aheandt
@ AT BT SR

3T SA-GRASHT T Y795 &l &S . 65/ASS/3, Fe-[B| ford |

(@) WU Had EQY/ESN wremm ® ¥ REY of, afE oy A at N & 8 feRel e WieT § IO
T Had ¥

ARG, ST, AT, BRI, Wepa S el

FUAT ST-YRa@ ¥ g U Sl ¥ fad R oma few W § I fee @ R

(@) afy emg R wd el & erfafiea fopdl o wror # SO foad ¥ a1 weH & gwee ¥ o
aren gt | e B T daw smuw! B
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ACCOUNTANCY
AHA
(Principles and Practice of Financial Accounting)

(fda waiw & R td a@@n)

(320)
Time : 3 Hours] [Maximum Marks : 100
T 3 A [qoiiE : 100
Note : (1) This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates

are required to attempt questions from ome option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the
number of the question. No extra time is allotted for attempting multiple-

choice questions.

far: () Wy A A Ee ¥ - g ‘W ud g q
(i) @ ‘O & W UGN B TW HCW &1 @ ‘@ H A fadbed ¥ ghentiai
B HIA Tk fHed & & YA b ST oA T
(iii) 997 &M 1 ¥ 9 T® & UdH UeT H IR fa@med — (A), (B), (C) T (D)
g, I ¥ T waitas Suge ¢l 9 fawedt § ¥ W8 39 gH qgn Stuel
ST-gRader § YeT Hed b g Sk fod | sg-famedl uesAl & fod
stfafe 9g =&l feam <mm)
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SECTION - A
gog — A

1  The debentures which are transferrable merely by delivery are known as : 1
(A) Redeemable debentures (B) Convertible debentures
(C) Registered debentures (D) Bearer debentures
T FoA TR AR pad YN ERT BT ¥, W W ¥
(A) sirer Fore (B) ufad=a For
(C) Uit Forast (D) =R FO

2 When a fixed amount is withdrawn by a partner at the beginning of each 1
quarter, interest on drawings is charged for the duration of :

(A) 7% months (B) 5% months

©) 4% months (D) 6 months

WY s e & Hidaa i &1 oo yde fomdt & oy ® fehar wimar
AV SETVT UT TS bl 0T Dl Fafyd sh:

(A) 73 W (B) 53 WM
(C) 45 7 (D) 6 W™
3  'A company can enter into contract in its own name'. 1

The characteristic of a company highlighted in the above statement is :
(A) Artificial Legal Person (B) Incorporated Body

(C) Perpetual Existence (D) Common Seal

‘Th Bl U AW W YEIET BT Fehal Bl

STIE HUT H ®El Dl fhg faeivdr W weweer s T § 7

(A) P Jurtres Al (B) wum™fea e
(C) @@ afaa (D) = T&T
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4  When a firm is dissolved as per the terms of partnership agreement, it 1
is known as :

(A) Dissolution by Agreement (B) Compulsory dissolution

(C) Dissolution by Notice (D) Dissolution by Court
9 TH BH B GO GEERI GHAT Bl 9l b SR oar §, dl 39 #ed © ¢
(A) &= R qHOA (B) oiframd gwes
(C) g &R §HII (D) =mEeE & gH
5  The reserve which can be utilised for writing off preliminary expenses is : 1
(A) General Reserve (B) Capital Reserve
(C) Secret Reserve (D) Revenue Reserve
qE Hog [9Hal ITEN Uifhe dl &% owEd % fqu fear s oaear ® o
(A) W o (B) USira w@d
(©) T« d=g (D) omm w=a

6  Which of the following statements is not related to 'Fixed Capital Account' ? 1
(A) Both Capital and Current Accounts of partners are prepared.

(B) The capital account balance normally remains unchanged except under

special circumstances.

(C) Capital Account can show a debit balance or a credit balance at the end

of the period.

(D) All adjustments are recorded in the current account but not in the capital

account.
= 5 ¥ fom ®a9 & @9y W ¢S EW ¥ el § 7
(A) WERERl % gSi 9 9 IF @M Tar 6T S )
(B) fafire wfiRufoai & sifaftea arameaan 9l @ & 99 Seadr 81 5|
(C) orafy & oid o Yol Wrar 19 9 STer 51 W YSRid BT Febal o |
(D) &l TS B W@ 9 @ a1 S § 7 6 gei ' 7|
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7  Which of the following items is not recorded on the credit side of 'Revaluation 1
Account' ?
(A) Decrease in value of assets (B) Decrease in value of liabilities

(C) Increase in value of assets (D) Loss on revaluation
frefatea & @ foog w &1 @@ T died @ & S 98 o el fear sar ¢
(A) ufEufmal & g § H (B) 3Famel & T ¥ wBHl

(C) uftdutadl & Twa @ gha (D) gTwHT WX B

8  That part of authorised capital which the company offers to public is called : 1

(A) Nominal capital (B) Issued capital
(C) Subscribed capital (D) Called-up capital
HEA T
(A) e & O (B) frifir it
(C) afwer o (D) =t it
9 A partner retires from the firm : 1

(A) with the consent of all partners.
(B) as per the terms of the agreement.
(C) at his or her own will.

(D) in any of the above situations.

v WA W Y At e E
(A) = g 9EER & gea o

(B) @WEd @1 ol & STER|

(C) ol SWIFER|

(D) Sue fpdr o Rafa o)
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10 Differentiate between "Capital Receipts" and 'Revenue Receipts" on the basis of: 3
(i) Source
(ii)) Nature
(iii)) Occurrence
ol o’ @ ‘o ik ® e et we sfax @it
(i) &
(i)
(iii) afeq &=

11  Give the meaning of 'Sacrificing Ratio' and 'Gaining Ratio'. State how these 3
ratios are calculated ?

eI B e S I 5 R ke MG O R S L s i o o e 2 S
I BT |

12 Differentiate between ‘Receipts and Payments Account’ and ‘Income and 3
Expenditure Account’ on the basis of :

TG T PAaE T SR S Td g @’ § e e WY SR ®ifg ¢
(a) Nature
i
(b) Opening Balance
LRGN
(c) Adjustments
EIRIEE]

13 A firm earned average profit during the last few years is ¥ 65,000 and the 5
normal rate of return in the similar business is 10%. The total assets are
T 6,50,000 and outside liabilities are I 1,00,000.

Calculate the value of goodwill on the basis of the following :
(1) Capitalisation of average profits and

(i1) Capitalisation of super profits.
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% B A Usd 3B auw § 65,000 @1 SEd @4 Siiia fohar Tl 36l TR %
FIEE H T Uiaed @ &% 10% B $a grEdadl @ 9w < 6,50,000 F qe
el Zga % 1,00,000 ¥ Frfafad & SeR o @i & qed S T iy

(i) offeq i & Yot fafa ama

(i) st & Yol fafy g

14 From the following information calculate Total Purchases 5
Amount )
Opening balance of creditors........c.cceeeveeveveeenieeeeieeeneen. 19,000
Closing balance of creditors .........ccceevciveviieeeniieenieeeen, 13,500
Opening balance of Bills payable ..........ccccceevvvveenineenneen. 20,000
Closing balance of Bills payable .........ccccccceeeviieeniiennnenn. 26,000
Bills payable discharged during the year..........cc.ccu....... 25,200
Cash paid to creditors during the year .........c.cceeeueeenns 1,00,900
Purchases returns ........oooovvvvviviiiiiiiiiiii 4,600
Cash purchases .........cocveeeeiiieriieerieecee e 87,500
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=T geEretl &% oMY WX A % &l TN i

it ®)
FETRS BT ST T oo 19,000
AR BT SHIT ST Lo, 13,500
T famstl @1 am® AT 20,000
T TaOa BT SR T e, 26,000
Y h I ST TITA BT G oo, 25,200
JY &F T ATAR B UBS TTAT o 1,00,900
T AT ..o 4,600
TG T .o 87,500

15  On 15t April, 2020 Hiya Ltd. purchased a machinery for ¥ 1,20,000 and 5

on 30th September, 2021 it acquired another machinery for ¥ 20,000.
On 30t June 2022, a part of machinery purchased on 15t April, 2020 costing
< 5,000 became obsolete and sold for ¥ 500. On the same date a new machinery
was purchased for ¥ 8,000. Depreciation is to be charged @ 10% p.a. on
written down value method. Books of accounts are closed on 315t March every

year.

Show Machinery Account for three years from 15t April, 2020 to
315t March, 2023.

1 e, 2020 @i f&ar fa. 3 T 1,20,000 & wep w9 @er qon 30 faawr, 2021 @
% 20,000 ¥ T &1 AT artermted @11 30 S, 2022 @ 1 a7 2020 F @& At
@1 U AT fraer 9w 5,000 o1, stvatad & @ i % 500 7 59 fomn w56
fafar @t T 8,000 % T 73 el BRI 5| g T 10% aiies &% § o g faty
BT gk fomar Sraem ) e gease ufd 9 31 ATE @ §g Bl S

1 i@ 2020 ¥ 31 9 2023 T o9 aut &l [0 Wrar Weidfa sifwg|
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16 Manisha and Garima are partners with a capital of ¥ 1,00,000 and I 80,000 5
respectively. They agree on the following :
(i) Profits will be shared equally.
(ii) Manisha will be allowed a salary of ¥ 400 p.m.

(ii1)) Garima who manages the sales department will be allowed a commission
equal to 10% of the net profits.

(iv) 7% p.a. interest will be allowed on partners' capitals.

(v) 5% p.a. interest will be charged on partners' annual drawings. Their
annual drawings were : Manisha - ¥ 16,000 and Garima - ¥ 14,000.

The net profit for the year ending on March 315, 2023 amounted to I 40,000.
Prepare firm's Profit and Loss Appropriation Account.

T iR it %1,00,000 @ % 80,000 wHeT: BT Y b WY Th BH H AEEK ¥

S Frfdfed 9 weAm 33

(i) <Y @ fqAH IUEy S S|

(i) =T @t T 400 iy w9 A9 e

(iii) TR ST fersha T 1 9ee Tl & 56 8 @9 & 10% % SUag HHIeH fn
ST |

(iv) HmEERE & 9ol 7 7% aiffe X § e faan s

(V) 9ERER & aiie eI T 5% aiite aX 9 S geid fhar s
TR ATffeh STEXOT T @ 7w - X 16,000 & 7tk - ¥ 14,000.

31 9rd, 2023 @ THIG B A 99 b1 JE @H < 40,000 e

wH B A Tl g AR S|

17 Explain the following categories of ‘Share Capital’: 5
(1) Called-up capital
(i1)) Uncalled capital
(ii1)) Paid-up capital
(iv) Unpaid capital
(v) Reserve capital
‘st G @Y Prer SR A o=
(i) e gei
(i) oraferd o
(iii) v gsi
(iv) et goir
(v) dfad goft
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18 Amarya Ltd. forfeited 800 shares of I 10 each issued at a premium of I 4 5

per share (to be paid at the time of allotment) for non payment of allotment
money of ¥ 7 per share (including premium) and first and final call of ¥ 4 per
share. These shares were later on re-issued at ¥ 12 per share as fully paid up.

Pass necessary journal entries for forfeiture and re-issue of shares.
‘gl f1.” 7 %10 wds % 800 aisli & st &R foran 9= T 4wy afer & wiftew
(Rreeet s aTeed ax foham S @) ux rifa foam T el 59 sieff wx 3 7 uia
9T dI e T (NfrEw afea) aar T 4 wia siyr @ wem wd sifqq g iyt o
YA Tl O AT1 3 3fen 1 o # T 12 vl sfer, qol yew wX =it & fean
REIN

aielf @ d B T I YA IR B @ eTagas s giaftedt sy |

19 A. K. Ltd. issued 10,000, 10% debentures of ¥ 100 each at a discount of 6

10% to be redeemable after five years at par. Discount is to be written off
every year. Prepare 'Discount on Issue of Debentures Account' for the five
years.

w3, &1 ¥ T 100 9% F 10,000, 10% Foomst & 10% S 9 Prifd fear, R
s 5 a9 ugErq offed e WX fpdm SO 91 Ui Sfafdried fear ST |
gg auf & fou ‘9 w it woms gar dar S|

20 Bharat Tyres Ltd. invited applications for 1,00,000 Equity shares of I 10 6
cach at a premium of ¥ 4 per share.

The amount was payable as follows:

On Application - ¥ 6 (including premium of I 2 per share)
On Allotment - I 6 (including premium of I 2 per share)
Balance on first and final call

Applications for 1,50,000 shares were received.

Allotment was made to all the applicants on pro-rata basis. Excess money
received on applications were utilised for sums due on allotment.

Shikha to whom 200 shares were allotted failed to pay allotment and call
money. Vikas to whom 400 shares were allotted failed to pay the call money.

Pass necessary journal entries to record the above transactions in the
books of the company.
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ARd <X 1. 7 % 10 9% & 1,00,000 wwam sishi @f T 4 i &fsr & WEm «)
frifg & % fow emaes amifya fea )

YA 79 @R & <9 o

amaes wX — % 6 (R 2 wfq afer &1 Mitew afHfeq)

ameed . — % 6 (R 2 wfa sfst o1 Wit |itfaa)

g g i gredr — 9

1,50,000 3isti % foQ sfEes wr< g

Tl STTeEe! ®T AT STEe B o T2 STEeT U U< SAfia 2T 6l TR
e WX 97 T H fopan |

firen R 200 sigr arreifed fpT 7T 9, e @ e AR B PIAH B | STEA
1| fqeE 5 400 ofyr srafed gQ & IremT AT & YA B o STa%d <ol
HUA Dl GEID H YU WeAl B q@ B b [0 AETDh IS giaredt
BN |

21 Ram, Shyam and Mohan were in partnership sharing profits and losses 10

in the ratio of 3:2: 1. On 315t March, 2023 Shyam retired from the firm.
Their Balance Sheet on that date was as follows :

Balance Sheet of Ram, Shyam and Mohan as on 315t March 2023

Liabilities Amount | Assets Amount
®) )
Trade creditors 30,000 | Cash in hand 90,000
Bills payable 27,000 | Debtors : 1,60,000
General reserve 1,05,000 | Less provision : 10,000 1,50,000
Capital : Stock 1,20,000
Ram :  2,00,000 Factory premises 1,72,000
Shyam : 1,50,000 Investments 80,000
Mohan : 1.00.000 4,50,000
6,12,000 6,12,000

65/ASS/3-320-B |
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The terms of retirement were as follows :

(i) Goodwill of the firm was valued at ¥ 1,50,000.

(i) Investments were revalued at I 72,000.

(iii) Factory premises was revalued at I 2,43,000.

(iv) Provision for doubtful debts to be increased by I 19,500.

Prepare Revaluation Account, Partners' Capital Accounts and Balance

Sheet of the firm after Shyam's retirement.

TH, 9O 3 Aied @R 3 qon dH-—81 & faae 3:2 01 o ® & 3|
31 9, 2023 % 9™ 7 ®H ¥ FaTgra @il 39 [ el I Rafa faawer fre

Ypl{ AT :
W, M AR A F Rafa fewor 31 9m, 2023 #
EEOI iy | gttt i
®) )
G2 FCARCE R 30,000 | T&RY Ths 90,000
< faus 27,000 | I=R 1,60,000
A B 1,05,000 | ger waem : 10,000 1,50,000
gl Tefean 1,20,000
T 2,00,000 el ahEy 1,72,000
g™ : 1,50,000 IREEU 80,000
e ¢ 1.00.000 4,50,000
6,12,000 6,12,000
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Fartgha & g ffaiad o o ¢

() o & =k & gea T 1,50,000 st m

(i) Frer @1 o X 72,000 UX ga|

(ifi) et afEw @ T 2,43,000 T gwiRAT R mr

(iv) g=a %01 gree™ & 3 19,500 § F8r™n Tl

g W1, FEERT % Yol @ 9 99 @ Yanigra % 916 e @l Rfd
IEERUEGRIECaI g

OR / 3y
A, B and C are partners sharing profits and losses in the ratio of 10

2:2:1. They agreed to dissolve the firm on 315t March, 2023. The Balance
Sheet of the firm as on 315t March, 2023 was as follows :

Balance Sheet of A, B and C as on 315t March 2023

Liabilities Amount | Assets Amount
®) )
Creditors 30,000 [ Cash / Bank 36,000
Bills payable 6,000 | Stock 50,000
Loan 10,000 | Debtors 40,000
Capital : Furniture 10,000
A : 70,000 Other fixed assets 1,00,000
B : 70,000

C : 50,000 1,90,000

2,36,000 2,36,000
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The assets and liabilities were settled as follows :

(i) Stock was realised at I 45,000.

(ii) Debtors of ¥ 2,000 proved bad.

(ii1)) Furniture and other assets realised at 10% less than the book value.
(iv) Creditors and Bills payable were paid full amount.

(v) Expenses of realisation were I 6,000.

Prepare Realisation Account, Partners' Capital Accounts and Bank A/c.

T, & X | "R ¥, S ST @81 B 2:2: 1 % oUW § [IHIeT B 2|
31 A", 2023 & 9 ®H % GAMUT % ¢ "@end ¢l 31 W, 2023 @ WH &
Rafag—fgaro /=1 yar o -

T, 91, W & fafq @ 31 9., 2023 &

Eeoig iy | gttt LR
®) )
IREARY 30,000 | g | ¥ 36,000
< faus 6,000 | wEfar 50,000
EAl 10,000 | 3= 40,000
gl HHET 10,000
T : 70,000 I T Yt 1,00,000
& : 70,000

@ : 50,000 1,90,000

2,36,000 2,36,000

ufqdl 9 <garstt & tued = e ¥ fear @

(i) k= & T 45,000 a9« 3T

(i) ¥ 2,000 % ITER T MW

(i) ®ER T o Wil dufaeal W gas 36d § 10% &7 a9 gU|
(iv) el 9 <7 faust o qui it &1 qa gl

(v) =ge =1 T 6,000 &

JEHA WA, AR B Yo W iR S WA AR B |
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22 From the following Trial Balance of Shri Ankur Kumar, prepare 10

Trading and Profit and Loss Account for the year ended 315 March, 2023 and

a Balance Sheet as on that date :

Trial Balance of Shri Ankur Kumar as on 315t March 2023

Particulars Dr. Balance | Particulars Cr. Balance
R) R)
Opening stock 20,000 | Sales 2,70,000
Purchases 80,000 | Purchases return 4,000
Sales return 6,000 [ Discount 5,200
Carriage outwards 800 | Sundry creditors 26,800
Wages 45,600 | Capital 75,000
Salaries 27,500
Furniture 8,000
Plant & Machinery 90,000
Sundry debtors 54,500
Cash in hand 29,100
Insurance 1,500
Drawings 18,000
3,81,000 3,81,000
Adjustments :

(i) Stock on 315t March, 2023 was valued at I 24,000.
(i) Wages outstanding on 315t March, 2023 was ¥ 3,000.
(iii) Salaries outstanding on 315t March, 2023 was I 2,500.
(iv) Prepaid insurance amounted to I 300.

(v) Provide depreciation on Plant and Machinery @ 10%.
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A1 i FAR & Frfafad qaae @ 31 7/, 2023 &l FA1 eF AT a9 & (0] ST
qur @e TN W wd S fofy @ Rafa faawer R st ¢

A AP FARX H d@we 31 9=, 2023 A

T W 99 | faE W
) )
amfie Tefea 20,000 | faspa 2,70,000
ED) 80,000 | g aTaE 4,000
faepa amoet 6,000 | B2 5,200
EIR IS 800 | fafay W= 26,800
EECR 45,600 | gsir 75,000
CLE| 27,500
LEIGE 8,000
e g A 90,000
fafgy e 54,500
T DS 29,100
ClE 1,500
e 18,000
3,81,000 3,81,000
A

(i) 31 9=, 2023 & W & 7 < 24,000 @
(i) 31 W, 2023 & a@d "ol < 3,000 o)
(iii) 31 =rd, 2023 @ s Ia= T 2,500 o)

(iv) gdaa dmr @ fr T 300 o)

(v) we T 990 9 10% 1 T ¥ & @ S|
OR / 3yt
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Following is the Receipts and Payments Account of Dreams Friends Club 10

for the year ended 315t March, 2023 :

Receipts and Payments Account of Dreams Friends Club
for the year ending 315t March, 2023

Receipts Amount | Payments Amount
R®) ®)
To Balance b/d 2,700 | By Refreshment expenses 8,000
To Interest 600 | By Crockery purchased 3,000
To Subscription (includes By Books purchased 2,000
Sub. for 2021-22 By Newspapers 200
amounted to I 800) 12,500 | By Salaries 11,000
To Profit on entertainments 1,500 | By Balance c/d. 7,100
To Receipts from sale of
refreshment 12,000
To Entrance fees 2,000
31,300 31,300

Additional Information :

(i)  Subscriptions of I 1,300 were outstanding for the year ending

315t March 2023.

(ii)

There were Government Securities of ¥ 10,000 as on 01-04-2022.

Prepare Income and Expenditure Account of the Club for the year ending
315t March 2023 and a Balance Sheet as on that date.
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I $F e @l 31 A, 2023 @l GG 8 A 99 &b WY wiha F $Iae
Trar fear m E:

T Thed FWd WG T4 YA g 31 99, 2023 & rd a9 & g

it T | e i
®) )
T S A 2,700 | S =g 8,000
TS 600 | i &1 BT 3,000
oaT (a9 2021-22 % gl &1 2,000
g @ Tier T 800 TIER 9 200
giAfd 8) 12,500 | Ia= 11,000
AL X AT 1,500 | 99 & @ T 7,100
wiera faeea | it 12,000
eI 2,000
31,300 31,300
Afafa ga ¢

(i) 31+, 2023 & ¥9T9 N 9 a9 % WY ored =ar € 1,300 e
(ii) 1-4-2022 @ T 10,000 & xarr wRfrat )

FE % g 31 A", 2023 B GG BN A a9 H AT @iar 9 391 [ @
Rafa faawo dar i)
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SECTION - B

g — g
OPTION -1
e — 1

(Analysis of Financial Statements)

(fcia faaeoni &1 fagerso)

23 What does 'Solvency Ratios' indicate ? 1
‘N GHAT STUE T Hohd oo § 7
24 State any three limitations of 'financial statements analysis'. 3
Torita fqaron & fasawor &1 fl 1 drstl &1 It By |
25 (a) Calculate 'Inventory Turnover Ratio' from the following information : 5
Opening INVentory ...........ccoeeeeeeeeeeseesreennenns < 29,000
Closing INVeNntory ..........cccceeveeeeeseesreesreennenns < 31,000
Revenue from operations (Sales).............. < 3,00,000

Gross profit : 20% of revenue from operations.

Frrefared ga & ®i® ofad ST’ &l T SHIg

;“{ii'a; Ezla; ............................................... z 29 OOO
0 ~

aliél | Eala; ............................................. z 31,000
]ltalill E‘l 3“ lll (iaa;q) ............................ z 3,00,000

ool @H — TR | S Bl 20%.
(b) Calculate 'Operating Profit Ratio' from the following information :

Revenue from operations (Sales).............. < 6,00,000
Interest on debentures ..........ccceeevvvvereeeeennn. < 10,000
NEt Profit coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e < 44,000
frrefared gam & qREeT | Sgu &1 0T ST
greEreT " M (FI863) o T 6,00,000
FEOTTS T R oo T 10,000
TE TTH oo 3 44,000
26 Prepare Comparative Statement of Profit and Loss from the following: 5
Particulars Note | 315t March, 2023 | 315t March, 2022
No. () )
Revenue from operations 20,00,000 10,00,000
Expenses 6.,00,000 4,00,000
Other Income 1,60,000 2,00,000
65/ASS/3-320-B | % [ Contd...
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27

frrefafad @ gaiere amH—ai faeror s9msa:

faaon e |. 31 7, 2023 31 5, 2022

®) ®)
gfEes | o 20,00,000 10,00,000
g 6,00,000 4,00,000
g I 1,60,000 2,00,000
From the following Balance Sheets of D C X Ltd. and the additional 6

information as on 315t March, 2023, calculate 'Cash flows from Investing
Activities' and 'Cash flows from Financing Activities'.
Balance Sheet of DCX Ltd. as on 315t March, 2023 and 2022

Particulars Note 31-3-2023 31-3-2022
No ) )
(I) Equity and Liabilities :
(1) Shareholders funds :
(a) Share Capital 30,00,000 21,00,000
(b) Reserves and Surplus 1 4,00,000 5,00,000
(2) Non-Current Liabilities
Long-term - Borrowings
(12% Debentures) 2 8,00,000 5,00,000
(3) Current Liabilities :
(a) Trade Payables 1,50,000 1,00,000
(b) Other Current Liabilities 3 76,000 56,000
Total 44,26,000 32,56,000
Particulars Note 31-3-2023 31-3-2022
No ) )
(IT) Assets :
(1) Non - Current Assets
(a) Fixed Assets :
(i) Tangible Assets 4 27,00,000 20,00,000
(ii)) Intangible Assets 8,00,000 7,00,000
(2) Current Assets :
(a) Current Investments 89,000 78,000
(b) Inventories 8,00,000 4,00,000
(c) Cash and Cash Equivalents 37,000 78,000
Total 44,26,000 32,56,000
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Notes to Accounts :

Note | Particulars 31-3-2023 | 31-3-2022
No R) R)
(1) Reserves and Surplus (Surplus i.e. Balance
in the statement of profit and loss) 4,00,000 5,00,000
(2) Long Term Borrowings 12% Debentures 8,00,000 5,00,000
(3) Other Current Liabilities
Provision for Tax 76,000 56,000
4) Tangible Assets :
Machinery 33,00,000 25,00,000
Less : Accumulated Depreciation (6,00,000) | (5,00,000)
27,00,000 20,00,000

e fou U S T 0. & Rafa faewon g sifafea @ @ ad 31 9, 2023 &
faw Ty wfafafal o Ves yar’ ol faximm wiafafaal @ Tee wae” &t o

PHIfTT
W e fa. w1 Rafa faawor 31 9/, 2023 w@ 2022 &
feaon e 31-3-2023 31-3-2022
4. () )
() ¥5ar ud <gam
(1) Sigrame iy
39T 171\_7?[ 30,00,000 21,00,000
(@) wag ud erfaiw 1 4,00,000 5,00,000
(2) TR I
Sefeptieres IUR (12% 99T 2 8,00,000 5,00,000
(3) =g <Ea:
(@) ¥ fw 1,50,000 |  1.00,000
(@) o o daart 3 76,000 56,000
EX 44,26,000 32,56,000
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IPEEY| 31-3-2023 31-3-2022
) )
(II) safaat
(1) =g gufal
(@) vurl dufaar
() T wafwt 27,00,000 | 20,00,000
(i) omd dufmaf 8,00,000 |  7,00,000
(2) H@Hﬂﬁl’ﬁ
(@) e PreT 89,000 78,000
(@) <R (@) 8,00,000 |  4,00,000
(M) bs TE AHS TIIA 37,000 78,000
T 44,26,000 32,56,000
gl R feufmEr -
e o 31-3-2023 31-3-2022
. ) R)
(1) | 999 wd aifaes (srfaves stafq @
T fqaxer @1 9w) 4,00,000 5,00,000
Q) | Sufafs sER 12% Hoas 8,00,000 |  5,00,000
3) | o g e @t % fg wrEe 76,000 56,000
(4) | I dufaa
A 33,00,000 25,00,000
5T ¢ THRE qEIE (6,00,000) | (5,00,000)
27,00,000 20,00,000
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23

24

25

26

27

OPTION - 11
P — 11

(Application of Computers in Financial Accounting)

(@I = f[E wawa 4 Ieam)

Give the meaning of 'Pay-roll Accounting'. 1
Y« w@HT & 7 FaEd |
State the steps while using charts / graphs tools in Excel for 3

'Creating a chart' and for 'Copying a chart to word'.

I IO BT Ieerd DIt fTent T wiosl duR & oiR Us d@fas &l 98 X
BN B 57 T H 9@ | G Za 9 fmar S ¢

Explain the various items of earnings included in 'Pay-roll Accounting'. 5
Y W@ H aiAfed o ol fafe=r wal & ausEd |
Explain the following elements in the process of structuring a data base :  2+2+1=5

(i) Requirement Analysis

(i1)) Conceptual Design

(ii1)) Logical Design.

S 9] GO @l Uk o wfnfaa FefaRad sl el ausEd
(i) omasgedr fageo

(ii) Hefegd @U@l

(iii) dfher woe@n

Explain any six features of 'Spread Sheet'. 6

s M & B B faguad g9z
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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 24 printed pages.
T WU H 32 U [@Us er(22) + @vs q(5+5)] qum 24 Y@ ywm ¥l

Roll No. Code No. 65/ASS/3
AT e 4.
seTRe  |(C
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(Principles and Practice of Financial Accounting)

(frim <@ ¥ fa @ =aER)

(320)

Day and Date of Examination

(wden &1 fv 3 foAi)

Signature of Invigilators 1.

(Frieanl & zwER)

General Instructions :
1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 65/ASS/3, Set—|C] on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours only.
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T e

1

2

el -9 % YR USS UX STUAT i STasd for |

FUAT YT-IF B S © b YT-IF b P YS! a1 YAl Dl I & WAl ¢ Al 99 I8 &
I FUX B T1 3 @ B S N B A 6 U9 wfuw ' A T

IT-YRI®T & Team-—Tag a9 ergan Fidse Wt % erfafied & Wt ergmmie faem @ aheandt
@ AT BT SR

3T SAL-GRAHT T Y795 &l &S . 65/ASS/3, Fe-[C] ford |

(@) WU Had EQY/ESN wremm ® ¥ REY of, afE oy A at N & 8 feRel e WieT § IO
T Had ¥

ARG, ST, AT, BRI, Wepa S el

FUAT ST-YRa@ ¥ g U Sl ¥ fad R oma few W § I fee @ R

(@) afy emg R wd el & erfafiea fopdl o wror # SO foad ¥ a1 weH & gwee ¥ o
aren gt | e B T daw smuw! B
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ACCOUNTANCY
AHA
(Principles and Practice of Financial Accounting)

(fda waiw & R td a@@n)

(320)
Time : 3 Hours] [Maximum Marks : 100
T 3 A [qoiiE : 100
Note : (1) This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates

are required to attempt questions from ome option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the
number of the question. No extra time is allotted for attempting multiple-

choice questions.

far: () Wy A A Ee ¥ - g ‘W ud g q
(i) @ ‘O & W UGN B TW HCW &1 @ ‘@ H A fadbed ¥ ghentiai
B HIA Tk fHed & & YA b ST oA T
(iii) 997 &M 1 ¥ 9 T® & UdH UeT H IR fa@med — (A), (B), (C) T (D)
g, I ¥ T waitas Suge ¢l 9 fawedt § ¥ W8 39 gH qgn Stuel
ST-gRader § YeT Hed b g Sk fod | sg-famedl uesAl & fod
stfafe 9g =&l feam <mm)
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SECTION - A
gs — A

1 'A company can enter into contract in its own name'. 1
The characteristic of a company highlighted in the above statement is :
(A) Artificial Legal Person (B) Incorporated Body
(C) Perpetual Existence (D) Common Seal
T B o A Y R aX e B
STIE HUF § HEAl dl fhg faivar W g s e § 7

(A) P Jurtres Al (B) wumfead g
(C) @l efae (D) =& gar
2 When a fixed amount is withdrawn by a partner at the end of each month, 1

interest on drawings is charged for the duration of :

(A) 7% months (B) 6 months

(©) 6% months (D) 5% months

W9 TH G g Miyaa widn o1 smeter e wEN % ofd W fpar S ®, o smev
X ST @ TUET B ST A

(A) 71 W (B) 6 7N
(C) 63 =W (D) 53 wéW
3 The debentures which are transferrable merely by delivery are known as : 1
(A) Redeemable debentures (B) Convertible debentures
(C) Registered debentures (D) Bearer debentures
3 FOIE T S | g & Bl §, S 9 ©
(A) sfieg oo (B) uftad=r womas
(C) dsiigpd FoTq= (D) gt o
65/ASS/3-320-C | % [ Contd...
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4  That part of authorised capital which the company offers to public is called : 1

(A) Nominal capital (B) Issued capital
(C) Subscribed capital (D) Called-up capital
HEA &
(A) ST i Yot (B) Frffrr qoit
(C) erfrart qoir (D) e goi
5  Which of the following items is not recorded on the credit side of 'Revaluation 1
Account' ?

(A) Decrease in value of assets (B) Decrease in value of liabilities

(C) Increase in value of assets (D) Loss on revaluation
frfafad & ¥ g w8 &1 W@ gTdied @ & S 9& § el {har sar ?
(A) uREdraal & T § & (B) ot & e o HH

(C) ufteuial & 7wa # Jhg (D) gHwaiR aR B

6  Which of the following statements is not related to 'Fixed Capital Account' ? 1
(A) Both Capital and Current Accounts of partners are prepared.

(B) The capital account balance normally remains unchanged except under

special circumstances.

(C) Capital Account can show a debit balance or a credit balance at the end

of the period.

(D) All adjustments are recorded in the current account but not in the capital

account.
1 o o fom ®ua &1 G99y W IS W ¥ T8 § 7
(A) WEERI & Yol 9 9% aF @ darR Ry S
(B) fafire ufiRafoai & sifaftea arameaan 9l @ & 99 Seddr 8! 5|
(C) orafa & ofd ® ol @rar A 99 AT SFE 99 YRRIT H qohar ¢ |
(D) & FuESH &1 W@ 9 @ fedr S 5 7 6 e @ 7|
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7  The reserve which can be utilised for writing off preliminary expenses is : 1

(A) General Reserve (B) Capital Reserve
(C) Secret Reserve (D) Revenue Reserve
Je g9 fEdr IwEn e Fal & ofgwEd % fWe R S "edr @ o
(A) T w (B) o da
(€) Ta do (D) o g9
8  When a firm is dissolved as per the terms of partnership agreement, it 1

is known as :

(A) Dissolution by Agreement (B) Compulsory dissolution

(C) Dissolution by Notice (D) Dissolution by Court
W9 UH BH B GEOT GIHER GHAG B Sl b STIER BT ¥, d 3§ Hed ©
(A) S9N T 9HEA (B) arfard w9as
(C) g 1 gHEd (D) = g gHYd
9 A partner retires from the firm : 1

(A) with the consent of all partners.
(B) as per the terms of the agreement.
(C) at his or her own will.

(D) in any of the above situations.

TH GEEN BH ¥ ¥aigd BT ©
(A) = g 9EER # gea o

(B) @WEd &1 ol & STER|

(C) el SWIHER|

(D) Swiaad fper ofr Rafar &)
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10 Differentiate between ‘Capital Expenditure’ and ‘Revenue Expenditure’ 3
on the basis of:
(i) Purpose
(i1)) Earning capacity
(i11)) Periodicity of benefit
T FF T A Fd A e el uY ey it
(i) W
(i) W9 IUSH &war
(iii) W9 T B

11 Differentiate between ‘Receipts and Payments Account’ and ‘Income and 3
Expenditure Account’ on the basis of :

R LSRG IR U1 kel M e | e b e | MR B o | T RV R S e L
(a) Nature

it

(b) Opening Balance

EIRE A
(c) Adjustments
KEICIGE]
12 Give the meaning of 'Sacrificing Ratio' and 'Gaining Ratio'. State how these 3

ratios are calculated ?

eI B o S I o R ke MG O R B S L s o o o e 2 S

I BT |
13  From the following information prepare Total Debtors Account: 5
4
Debtors as on 150 April, 2022 .....ccveveevereeveeereeeieeeereereeene, 6,000
Debtors as on 315t March, 2023 ...ooveeeeeeeeeeeeeeeeeeeeeeeeen 5,000
Bills Receivable received during the year............ccc........ 15,000
Cash returned to debtors.........coovvvvveeeiiiiiieiicieeeeee e, 800
Bad debts written off ......ccoooiiiiiiiiiiieeeeeeeeeeeeeee, 1,500
Bad debts recovered.........oooovvvviiiiiiiiiiiiieeeee e 500
Discount allowed tO CUSTOMETS ........ccoevvvvveeeieeeeeeeeiiiiieeeeeen. 200
Sales REUIMNS ...oooiiiiiieiiiieeeeeeeeeee e 800
Bills Receivable dishonoured by customers ..........cccceeuneen. 500
Discounted Bills Receivable dishonoured...........cccceeeee. 1,000
65/ASS/3-320-C | % [ Contd...
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Frefared gam & Fa e @il o Hifeg:

4
1 ST, 2022 B AT covovvieviierireereereere oo 6,000
31 9/, 2023 BT THET v 5,000
T8 H U IO W BT 15,000
TGRS Bl TIETE TS BT wovveveeireeeeeeeeeereeeeereeeee e 800
I FOT SUARARIT ToBT oo, 1,500
TIA T TTC B oo 500
TTEBE DI AT TTE T vttt 200
I AT e, 800
el g AU TT 9T fua SFRa T v, 500
AT U1 FITT STET T 1,000

14  On 15t April, 2020 Hiya Ltd. purchased a machinery for ¥ 1,20,000 and 5

on 30th September, 2021 it acquired another machinery for ¥ 20,000.
On 30th June 2022, a part of machinery purchased on 15t April, 2020 costing
T 5,000 became obsolete and sold for ¥ 500. On the same date a new machinery
was purchased for ¥ 8,000. Depreciation is to be charged @ 10% p.a. on
written down value method. Books of accounts are closed on 315t March every

year.

Show Machinery Account for three years from 15t April, 2020 to
315t March, 2023.
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1 arda, 2020 @i fEar fa. =5 T 1,20,000 & wes |90+ @er aar 30 faa=y, 2021 @
320,000 ¥ ue a1 weh st a1 30 S, 2022 @t 1 el 2020 F @O wehe
@1 Wb A freer gea 35,000 o1, styatad & = e % 500 % s9 fomn w6
fafar @t T 8,000 % T 73 Wl @RI 5| & T 10% ariies &% § o g faty
BT YR fopam Sraem ) @ geas uid I 31 ArE @l &8 Bl S $ |

1 et¥@ 2020 & 31 =g 2023 T O aui b1 FO @aT Teiiid Hivig |

15 Manisha and Garima are partners with a capital of ¥ 1,00,000 and I 80,000 5
respectively. They agree on the following :
(i) Profits will be shared equally.
(ii) Manisha will be allowed a salary of ¥ 400 p.m.

(iii)) Garima who manages the sales department will be allowed a commission
equal to 10% of the net profits.

(iv) 7% p.a. interest will be allowed on partners' capitals.

(v) 5% p.a. interest will be charged on partners' annual drawings. Their
annual drawings were : Manisha - I 16,000 and Garima - I 14,000.

The net profit for the year ending on March 315, 2023 amounted to I 40,000.

Prepare firm's Profit and Loss Appropriation Account.

T &R fEr % 1,00,000 @ T 80,000 sHHST: Y GSIT 6 AT TH HH H AIEEKR R |
o foefefad ox weHf g

(i) @™ @1 fqHeE FUE AEL AT
(ii) == @ T 400 wfg 98 99 frerm)

(iii) TR ST fersha T 1 9ee Tl & 56 I8 @9 % 10% % SUag HHIeH f
S|
(iv) umEERl & g6l | 7% ot X § = fear s

(V) TEER & ditie et 1X 5% daiities 3X 9 <Tel g fhar S|
IR e SETOT o7 : JHNT - < 16,000 iR i - T 14,000.

31 =, 2023 & TAQ BN A a9 w1 8 @ < 40,000 @
%Y & AH-B [aHEeT @ 9 S|
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16 A firm earned average profit during the last few years is ¥ 65,000 and the 5
normal rate of return in the similar business is 10%. The total assets are
3 6,50,000 and outside liabilities are I 1,00,000.

Calculate the value of goodwill on the basis of the following :
(1) Capitalisation of average profits and

(i1) Capitalisation of super profits.

TE B A Usd 3B awt § 65,000 @1 Sfed @ iiia fomar T 36l UhR &
I ¥ g TiEd @ & 10% 21 Fa aREuradl & 9w < 6,50,000 & qe
Tl @A % 1,00,000 €1 frafaied & omaR o wld & g B IO By

(i) offaa @+l & s fafy gra
(i) orfamdl & goireor fafy gra

17 What is meant by ‘Issue of Shares at Premium’? State as per the provisions 5
of Companies Act how the amount of premium can be utilised.

Wt 9 Sien 1 e @ R oY ¥ P el I % STE VIR T @6
SUINT BT % ULl B Ieei@ HifoTd |

18 Amarya Ltd. forfeited 800 shares of ¥ 10 each issued at a premium of ¥ 4 5

per share (to be paid at the time of allotment) for non payment of allotment
money of I 7 per share (including premium) and first and final call of I 4 per
share. These shares were later on re-issued at ¥ 12 per share as fully paid up.

Pass necessary journal entries for forfeiture and re-issue of shares.

‘gt T 9 T 10 ye & 800 siet @Y wisq &Y foren T T 4 wia sier & Nt
(Rreest s aTeed U fohar S @) ox rifa foam T el 59 sielf wx 3 7 uia
39T dI e Wiy (NirEm afea) aan T 4 wiy oty @ wew wa sifqq are=m afdt &
A Tl O &T1 3 3fen 1 &g # T 12 Ui ofer, qol yew wX y=:Frifra & fen
T

afetl @ Sed BT T 9% G G B Dbl SAALIH ST Jiaredt Hifg |
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19 A. K. Ltd. issued 10,000, 10% debentures of ¥ 100 each at a discount of 6
10% to be redeemable after five years at par. Discount is to be written off
every year. Prepare 'Discount on Issue of Debentures Account' for the five

years.

w.dh. T 73100 v@® & 10,000, 10% Fo9=0 & 10% g% 9 Foifa feman, fenr
ges 5 a9 ugErq offhd Iod WX fpdm SO 91 Wiy SfufdrEd fhar ST )
gg Iuf & e ‘9 w it wos gar dar s

20 Megha Ltd. invited applications for issuing 2,00,000 shares of ¥ 10 each 6

at a premium of ¥ 2 per share payable as follows:
On Application - ¥ 4 per share
On Allotment - I 5 per share (including premium)
On 15 and final call - the balance

Applications were received for 3,00,000 shares and allotment was made to all
the applicants on pro-rata basis. Money overpaid on applications was adjusted

towards sums due on allotment.

Rahim to whom 400 shares were allotted failed to pay the allotment and first

and final call money.

Pass necessary journal entries to record the above transactions in the

books of the company.
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Tar fa. 7 T 10 wds & 2,00,000 sist @i I 2 gfaq sisr & Wiftmw o Frifra feean|
YA 7 TR & I o

amae 9X — T 4 wfa star

amee wx — ¥ 5 gfa iy (Wi |fefaq)

g g Sifaqq araeT T - 9

3,00,000 sigTi < fQ SreeT W<l §Y1 GH TG DI ATIUTTh ST T AT BT
T T | ST ® A @l TS SAftieR T T qHIEIN e X oF WA 7 TR
pel

WM T8 400 ofyr SEfed fhy T &, areeT qum YoM g Sifq e R &1 e
H A TERA &

HIA Bl JRh! H JURT WA Bl @1 B Dl SALTD ST el Hifg |

21 Ram, Shyam and Mohan were in partnership sharing profits and losses 10

in the ratio of 3:2: 1. On 315t March, 2023 Shyam retired from the firm.
Their Balance Sheet on that date was as follows :

Balance Sheet of Ram, Shyam and Mohan as on 315t March 2023

Liabilities Amount | Assets Amount
®) )
Trade creditors 30,000 | Cash in hand 90,000
Bills payable 27,000 | Debtors : 1,60,000
General reserve 1,05,000 | Less provision : 10,000 1,50,000
Capital : Stock 1,20,000
Ram :  2,00,000 Factory premises 1,72,000
Shyam : 1,50,000 Investments 80,000
Mohan : 1.00.000 4,50,000
6,12,000 6,12,000
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The terms of retirement were as follows :

(i) Goodwill of the firm was valued at ¥ 1,50,000.

(i) Investments were revalued at I 72,000.

(iii) Factory premises was revalued at I 2,43,000.

(iv) Provision for doubtful debts to be increased by I 19,500.

Prepare Revaluation Account, Partners' Capital Accounts and Balance

Sheet of the firm after Shyam's retirement.

TH, 9O 3 Aied @R 3 qon dH-—81 & faae 3:2 01 o ® & 3|
31 9, 2023 % 9™ 7 ®H ¥ FaTgra @il 39 [ el I Rafa faawer fre

Ypl{ AT :
W, M AR A F Rafa fewor 31 9m, 2023 #
EEOI iy | gttt i
®) )
G2 FCARCE R 30,000 | T&RY Ths 90,000
< faus 27,000 | I=R 1,60,000
A B 1,05,000 | ger waem : 10,000 1,50,000
gl Tefean 1,20,000
T 2,00,000 el ahEy 1,72,000
g™ : 1,50,000 IREEU 80,000
e ¢ 1.00.000 4,50,000
6,12,000 6,12,000
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Tartgha & g frfataa o o ¢

() o & =k & gea T 1,50,000 st m

(i) Taer @1 gFfeie 3 72,000 UX g

(ifi) ety afER @ T 2,43,000 T gwiRe R m

(iv) s=a #o1 gr@ge & 19,500 § o/ T

g T, ATEER % Sl W 9 93 Bl qangra & 918 B w1 Refd
feereor R ifvT |
OR / 3t

A, B and C are partners sharing profits and losses in the ratio of 10
2:2:1. They agreed to dissolve the firm on 315t March, 2023. The Balance
Sheet of the firm as on 315t March, 2023 was as follows :

Balance Sheet of A, B and C as on 315t March 2023

Liabilities Amount | Assets Amount
) )
Creditors 30,000 [ Cash / Bank 36,000
Bills payable 6,000 | Stock 50,000
Loan 10,000 | Debtors 40,000
Capital : Furniture 10,000
A : 70,000 Other fixed assets 1,00,000
B : 70,000

C : 50.000 1,90,000

2,36,000 2,36,000
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The assets and liabilities were settled as follows :

(i) Stock was realised at I 45,000.

(ii) Debtors of ¥ 2,000 proved bad.

(iii)) Furniture and other assets realised at 10% less than the book value.
(iv) Creditors and Bills payable were paid full amount.

(v) Expenses of realisation were I 6,000.

Prepare Realisation Account, Partners' Capital Accounts and Bank A/c.

T, d X | "R ¥, S ST @81 B 2:2: 1 % U W [IHIeT B 2|
31 A, 2023 & 9 ®H % AU % I §E9d Ul 31 Wi, 2023 @ WH @
Refg—faewor /=1y o -

T, @1, W & Rl @ 31 7., 2023 &

Ay i | wwfat T
®) )
CRAEY 30,000 | 7pg | ¥ 36,000
g faus 6,000 | TEfaan 50,000
e 10,000 | 3= 40,000
o it 10,000
T : 70,000 =T W dutaat 1,00,000
& : 70,000

qr : 50.000 1,90,000

2,36,000 2,36,000

qtaal g arstl & MY g | fear T
(i) eRE & T 45,000 T9@ U
(i) ¥ 2,000 % TEX 3T MU
(i) ®ER T o7 Wil dufadl W gas 30d § 10% &7 a9 gU|
(iv) @erd 9 &7 fqusl o qur afdn @1 A ge |
(v) =g = T 6,000 &
TEHA W, AR B Yo W iR S WA R B |
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22 From the following Trial Balance of Shri Ankur Kumar, prepare 10

Trading and Profit and Loss Account for the year ended 315 March, 2023 and
a Balance Sheet as on that date :

Trial Balance of Shri Ankur Kumar as on 315t March 2023

Particulars Dr. Balance | Particulars Cr. Balance
®) )
Opening stock 20,000 | Sales 2,70,000
Purchases 80,000 | Purchases return 4,000
Sales return 6,000 | Discount 5,200
Carriage outwards 800 | Sundry creditors 26,800
Wages 45,600 | Capital 75,000
Salaries 27,500
Furniture 8,000
Plant & Machinery 90,000
Sundry debtors 54,500
Cash in hand 29,100
Insurance 1,500
Drawings 18,000
3,81,000 3,81,000
Adjustments :

(i) Stock on 315t March, 2023 was valued at I 24,000.
(i) Wages outstanding on 315t March, 2023 was ¥ 3,000.
(iii) Salaries outstanding on 315t March, 2023 was I 2,500.
(iv) Prepaid insurance amounted to I 300.

(v) Provide depreciation on Plant and Machinery @ 10%.
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A1 i FAR & Frfafad qaae @ 31 7/, 2023 &l FA1 eF AT a9 & (0] ST
qur @e TN W wd S fofy @ Rafa faawer R st ¢

A AP FARX H d@we 31 9=, 2023 A

T W 99 | faE W
) )
amfie Tefea 20,000 | faspa 2,70,000
ED) 80,000 | g aTaE 4,000
faepa amoet 6,000 | B2 5,200
EIR IS 800 | fafay W= 26,800
EECR 45,600 | gsir 75,000
CLE| 27,500
LEIGE 8,000
e g A 90,000
fafgy e 54,500
T DS 29,100
ClE 1,500
e 18,000
3,81,000 3,81,000
A

(i) 31 9=, 2023 & W & 7 < 24,000 @
(i) 31 W, 2023 & a@d "ol < 3,000 o)
(iii) 31 =rd, 2023 @ s Ia= T 2,500 o)

(iv) gdaa dmr @ fr T 300 o)

(v) we T 990 9 10% 1 T ¥ & @ S|
OR / 3yt
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Following is the Receipts and Payments Account of Dreams Friends Club 10

for the year ended 315t March, 2023 :

Receipts and Payments Account of Dreams Friends Club
for the year ending 315t March, 2023

Receipts Amount | Payments Amount
R®) ®)
To Balance b/d 2,700 | By Refreshment expenses 8,000
To Interest 600 | By Crockery purchased 3,000
To Subscription (includes By Books purchased 2,000
Sub. for 2021-22 By Newspapers 200
amounted to I 800) 12,500 | By Salaries 11,000
To Profit on entertainments 1,500 | By Balance c/d. 7,100
To Receipts from sale of
refreshment 12,000
To Entrance fees 2,000
31,300 31,300

Additional Information :

(i)  Subscriptions of I 1,300 were outstanding for the year ending

315t March 2023.

(ii)

There were Government Securities of ¥ 10,000 as on 01-04-2022.

Prepare Income and Expenditure Account of the Club for the year ending
315t March 2023 and a Balance Sheet as on that date.
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I $F e @l 31 A, 2023 Sl G99 o A 99 &b WY wiha F $ae

grar fean ™ ®:

T Thed Fd H WA T Y @ 31 9, 2023 & qura a9 F fdg

it T | YA T
®) )
T S A 2,700 | S =4 8,000
S| 600 | wiwd & B 3,000
ar (@ 2021-22 % ISEIfCa e 2,000
43 @ it T 800 THER T 200
qiAfd ©) 12,500 | Ia= 11,000
ARG U @M 1,500 | 9w o @ T 7,100
wiora faeea | it 12,000
LERIR T 2,000
31,300 31,300
i g

(i) 317/, 2023 & g9 B A 99 & fow e w@ar 1,300 el
(i) 1-4-2022 @& ¥ 10,000 &1 " gl o

M9 % T 31 99, 2023 & GO o9 9 99 B T[T @iar 9 SEl At @
Rafa faror Tar #ifv)
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23

24

25

26

SECTION - B

g g — g
OPTION -1
e — 1

(Analysis of Financial Statements)

(frcira faazomi &1 fageroon)

What does 'Solvency Ratios' indicate ?

‘QUE &9 ST T Heobd od & 7

State any three limitations of 'financial statements analysis'.

ot ferereoll & faseiwor &t fopdl A dHrell @1 Seei@ B |

(a) Calculate 'Inventory Turnover Ratio' from the following information :

Opening INVentory ..........ccceeveeeveeeeeereenreenneans < 29,000
Closing INVENtory ........ccccceeeeeereeseesreesreennenns < 31,000
Revenue from operations (Sales).............. < 3,00,000

Gross profit : 20% of revenue from operations.

ﬁw%iﬁaw@r Tl A STAT I IO BT

TIHD B v T 29,000
BT BT oo, < 31,000
e & S (FRIhd) o T 3.,00,000

gohd A — U= ¥ Y Bl 20%.

(b) Calculate 'Operating Profit Ratio' from the following information :

Revenue from operations (Sales).............. < 6,00,000

Interest on debentures ........cccceeeeennnnnnnnnnne < 10,000

Net Profit cooeeeeeeeeeeeeeeeeeeeeeeeeeeeee e < 44,000

Frfafad goar & GREmd @9 S @ 0T I

e § o (1) o T 6,00,000

FEOTTSH T T oo T 10,000

TE TTH oo < 44,000
Prepare Comparative Statement of Profit and Loss from the following:
Particulars Note | 315t March, 2023|315t March, 2022

No. ) )

Revenue from operations 6.,00,000 4,00,000
Purchase of Stock in Trade 2,50,000 2,00,000
Change in Inventories

of Stock in Trade 50,000 50,000
Other expenses (% of cost

of goods sold) 10% 10%
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27

frrfafad @ gaiees arH-3i foerer qar st

forrm e 4. 31 =, 2023 31 =, 2022

() )
ECIGE ke o 6,00,000 4,00,000
WIh &1 & 2,50,000 2,00,000
TR I &b Wb § g 50,000 50,000
o= =T (% 99 T HIA DB AWI) 10% 10%

From the following Balance Sheets of D C X Ltd. and the additional

information as on 315t March, 2023, calculate 'Cash flows from Investing

Activities' and 'Cash flows from Financing Activities'.
Balance Sheet of DCX Ltd. as on 315t March, 2023 and 2022

Particulars Note 31-3-2023 31-3-2022
No R) R)
(I) Equity and Liabilities :
(1) Shareholders funds :
(a) Share Capital 30,00,000 21,00,000
(b) Reserves and Surplus 1 4,00,000 5,00,000
(2) Non-Current Liabilities
Long-term - Borrowings
(12% Debentures) 2 8,00,000 5,00,000
(3) Current Liabilities :
(a) Trade Payables 1,50,000 1,00,000
(b) Other Current Liabilities 3 76,000 56,000
Total 44,26,000 32,56,000
Particulars Note 31-3-2023 31-3-2022
No R) R)
(IT) Assets :
(1) Non - Current Assets
(a) Fixed Assets :
(i) Tangible Assets 4 27,00,000 20,00,000
(i1)) Intangible Assets 8,00,000 7,00,000
(2) Current Assets :
(a) Current Investments 89,000 78,000
(b) Inventories 8,00,000 4,00,000
(c) Cash and Cash Equivalents 37,000 78,000
Total 44,26,000 32,56,000
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Notes to Accounts :

Note | Particulars 31-3-2023 | 31-3-2022
No R) R)
(1) Reserves and Surplus (Surplus i.e. Balance
in the statement of profit and loss) 4,00,000 5,00,000
(2) Long Term Borrowings 12% Debentures 8,00,000 5,00,000
(3) Other Current Liabilities
Provision for Tax 76,000 56,000
4) Tangible Assets :
Machinery 33,00,000 25,00,000
Less : Accumulated Depreciation (6,00,000) | (5,00,000)
27,00,000 20,00,000

e fou U S T 0. & Rafa faewon g sifafea @ @ ad 31 9, 2023 &
faw Ty wfafafal o Ves yar’ ol faximm wiafafaal @ Tee wae” &t o

PHIfTT
W e fa. w1 Rafa faawor 31 9/, 2023 w@ 2022 &
feaon e 31-3-2023 31-3-2022
4. () )
() ¥5ar ud <gam
(1) Sigrame iy
39T 171\_7?[ 30,00,000 21,00,000
(@) wag ud erfaiw 1 4,00,000 5,00,000
(2) TR I
Sefeptieres IUR (12% 99T 2 8,00,000 5,00,000
(3) =g <Ea:
(@) ¥ fw 1,50,000 |  1.00,000
(@) o o daart 3 76,000 56,000
EX 44,26,000 32,56,000
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faawor 31-3-2023 31-3-2022
R) R)
(I) <ufaat
(1) =g ufaat
(@) Tl dufaar
(i) wd wufat 27,00,000 | 20,00,000
(ii) oyl it 8,00,000 |  7.00,000
(2) = Hufr:
(®) = Fraw 89,000 78,000
(@) <ERkEr (@) 8,00,000 |  4,00,000
(M) b TE VHS TII 37,000 78,000
Fd 44,26,000 32,56,000
gl R feufmEr -
e o 31-3-2023 31-3-2022
4. (9] (9]
(1) | 999 wa aifaes (i stafq @mw
BT oot @t 9iw) 4,00,000 5,00,000
2) | dafafy sa™ 12% Foms 8,00,000 5,00,000
(3) | o 99 <A X % fAQ wEE 76,000 56,000
(4) | o s
AT 33,00,000 25,00,000
2T : T TR (6,00,000) | (5,00,000)
27,00,000 20,00,000
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OPTION - 11
P — 11

(Application of Computers in Financial Accounting)

(@I = f[E wawa 4 Ieam)

23  Give the meaning of 'Pay-roll Accounting'. 1
T @B @ 7 FaEd |

24  State the steps while using charts / graphs tools in Excel for 3
'Creating a chart' and for 'Copying a chart to word'.

I TN BT ool DITT [T T G JaR & 3R Ush 9 &l a8 T
BN B & o § 91 | " T § fpar S 7

25 Explain the various items of deductions included in "Pay-roll Accounting." 5

Y W@t | aRAfed wenil @ i 7al @l g9 |

26 What is ‘Microsoft Access’? Explain the main components of ‘Microsoft 5

Access.’

TIEHEGE THE T § 7 HIEhEe TR 6 e Ueh sy |

27 Explain any six features of 'Spread Sheet'. 6

‘e T’ & w3 ©: H9van a9y |
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