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39 9eT T H 50 w991 16 gRa q= ¥

Roll No. Code No. 70/0S8S/2
ATFAF FE A
SETA= - | A
ECONOMICS
YA

(318)

Day and Date of Examination

(wvem 1 &= q Temiian)

Signature of Invigilators 1

(Friverni & gwEn)

2.

General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 70/0SS/2, Set—|A| on the Answer-Book.

5. (a)  The Question Paper is in English / Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below:
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya,
Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book,

(b)  I[ you choose to wrile the answer in the language other than Hindi and Cnglish, the responsibility
tor any errors/mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.
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(318)
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g : 3 992 [quiie : 100
Note : (i) This question paper consists of 50 questions in all.
(i1) All questions are compulsory.
(iii) Marks are given against each question.

fadar -

(iv)

(V)

(1)

(ii)
(iii)
(iv)

v)

Section A consists of :

(a) Q. No. 1 to 20 — Multiple Choice type questions (MCQs) carrying
1 mark cach. Select and write the most appropriate option out of
the four options given in each of these questions.

(b) Q. No. 21 to 35 — Objective type questions carrying 2 marks each
(with 2 sub-parts of 1 mark cach). Attempt these questions as per
the instructions given for each of the questions 21 to 35.

Section B consists of :

(a) Q. No. 36 to 42— Very Short Answer type questions, carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Q. No. 43 to 48 — Short Answer type questions, carrying 4 marks
each to be answered in the range of 50 to 80 words.

(¢) Q. No. 49 and 50 - Long Answer type questions. carrying 6 marks
cach to be answered in the range of 80 to 120 words.

39 UsTe | g 50987 B

T U9 AEE B

Y% W9 % G 3 d T B

gE A H —

(a) ueT g 1 ¥ 20 — Sgfasmedid 9 & 999 (MCQs) &, ol U 1 3
T3 U H T A 0 T 9R fawedt § ¥ 999 Suge fawed g
3t fefigw)

(b) W " 21 ¥ 35 — RIS YHR & UL &, UA® U 2 A B T
(3 SUYFT & 1Y UdB &1 1 3ih) | W97 g 21 § 35§ yds ued ¥ &
TS ga SgER Yel % I AT

g BH -

(a) ST T 36 ¥ 42 iy AY-IAOT YK &b UL &, TAD d 2 37k & @
39T & 9 30 ¥ 50 9 B

(b) W €T 43 § 48 TY—IALY UBR & U &, UAD & 4 3 & 3T IaT
0 g 50 9 80 9r=E B

(c) WsH TEar 49 3T 50 H-ITT UH & UH 2, UAH & 6 3 T 3T
I B 9 80 F 120 9= ¥
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NOTE / fiyr :

(1) Answers of all questions are to be given in the Answer-Book given to you.
il TR % I STRT & TR SR g | & fad |

(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.

29 Y9H-T5 @l Ygd & foiu 15 fiee &1 gmg fan mn €1 ueH-u @ forror et §
02.15 ==t fomar S@m | 02.15 & d 02.30 =1 Th B shael Y99-931 ol 9271 31K 39
Ay & SR J SW-YRaeh W HIE SR & fedm

SECTION - A /@ - A

1 The correlation between two variables A and B is positive. This means if 1
A increascs, then B :
(A) May increase (B) May not increase
(C) WiIill increase (D) Nonc of the above
A @R B a1 9x Uil § gt gedey §1 39 o § afe A godl ¥, o B
(A) 95 adl & (B) I w¢
(C) =& (D) Suded & T HrE 7El
2 Which of the following is not a characteristic ol arithmetic average ? 1

(A) It is easy to calculate.

(B) All values in the series are used to calculate it.
(C) Both (A) and (B)

(D) Neither (A) Nor (B)

Frefafad & § -9 st qrer & fasioan @i & ¢
(A) ZHDI TN BT LA

(B) it % @l qedi &l gqe! AT H ggE fopar S 1
(C) (A) &t (B) g

(D) 7 ar (A) sk 71 & (B)
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3 Growth of resources in the economy results in : i
(A) Change in shape of production possibility curve
(B) Downward shift of production possibility curve
(C) Upward shift of production possibility curve
(D) None of the above
Hefeqae ¥ gyl & faem ¥
(A) TR GHIGAT 956 &1 HR 93d o 21
(B) S@TEd GGl 9% A @ oiT Ragedr #1
(C) TS HHIGAT Ih HIT &l 3N Ragebdl 1
(D) SUled ® ¥ B 2|

4 A point inside production possibility curve shows : 1
(A) Inefficient utilization of resources
(B) Overemployment of Resources
(C) Better utilization of resources
(D) Nonc of the above
SMIEH UG d% % ST U% fag qariar & ¢
(A) HETEAT BT STHAT TN
(B) €ETHF TSR ® erasashdr 9 aifusd
(C) dargs! &1 d'dy UG
(D) I § ¥ ®ig TE

S Which of the following is an example of growth of resources? 1
(A) Increase in Population
(B) Increase in Natural Resources
(C) Improvement in quality of resources
(D) All the above
frrfefag & o @m-a1 d@ae & faee &1 ue SEEr g7
(A) e ¥ gfe
(B) wigpfass warerdt # e
(C) wareai &l uEdn o gar
(D) st a4t

6  The reason for movement along a demand curve is . 1
(A) Change in income of buyer
(B) Change in price of the goods
(C) Change in price of substitute goods
(D) None of the above
AT 9eh UL Gdd bl BT -
(A) whar &I I ¥ afied ¥
(B) a&g @ @ma ® uiEdd |
(C) viremaT axg @t dmd ¥ uftady |
(D) 390 ® & B RN
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7  When a demand curve is parallel to OX axis, then price elasticity of |
demand is :
w9 | gk OX o1& & GHEII 8Idl &, A |11 &I HiFd d@d sl & ¢
(A) 1 B) 0
(C) o D) > 1

8  Which of the following is implicit cost? 1
(A) Unpaid family labour used on farms
(B) Farming on own land
(C) Use of tractor owned by farmer
(D) All the above
frefafaa o - oiafifea arm 2 7
(A) w9t fomr gram fed w99 @1 yam
(B) 3 21 99X @l
(C) fopam =m0 o9y @ &1 WA
(D) Suied @t

9  Which of the following statements is true? 1

(A) MC rises only when AC is greater than it.

(B) MC curye cuts both AC and AVC curves at their minimum points.

(C) Both (A) and (B)

(D) Neither (A) Nor (B)

frafafad we o @ HF-8 "8 &7

(A) haa F9 iEa A E T 9 oerfas T dEEd @ 9gdl 2

(B) dmra @rTd @b, Siad @rd 9w 3T SiEd UiEadl ard 9%, a1 Bl 9qd
e forg T Hret ¥

(€) (A) &iT (B) gl

(D) T4 (A) X 7 & (B)

10 Supply of a commodity increases when : 1
(A) There is fall in price of other commodities.
(B) Taxes on it are increased.
(C) Number of buyers of the commodity increase.
(D) Any of above changes takes place.
aw] B g Fedl @ W
(A) o= aegart @ dEd gedr B
(B) ¥ T &Y Fol fiy 9 ¥
(C) 9% % oAl & T 9¢ 9l & |
(D) Syt § @i afiac & 2
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11  Situation of excess supply of a commodity exists in the market when 1
(A) market price > equilibrium price
(B) market price < Equilibrium price
(C) more substitutes of the commodity are available
(D) None of the above

TR Te aeg @ gfd enfusr @1 fRufy S & 9
(A) R BT > e HEd

(B) 9N &Hd < Gged wHd

(C) I & arfss iR a&gy Iuwed gl £
(D) wuded ® ¥ &g 78l

12 In which market there are no close substitutes of the commodity available? 1
(A) Monopoly (B) Perfect Competition
(C) Oligopoly (D) Monopolistic competition
fm s # Sanfad axg 1 e wWETE a5y 72 B 7
(A) THIEEHR (B) gof wfcrafima
(C) sraadR (D) udIftrmretd giaaifid
13 In which market firm is a price-taker? 1
(A) Monopoly (B) Monopolistic competition
(C) Oligopoly (D) Perfect Competition
fpe qomR & B FHT — @WERE Bl & 7
(A) THIEHT (B)  UahIfeehIaHes it
(C) i (D) goi ufeaifar
14 Which of the following statements is incorrect? 1

(A) National Income can be equal to Domestic Income.
(B) National Income can be greater than Domestic Income.
(C) National Income can be less than Domestic Income.
(D) None of the above

frrfafgd wei & § SFE-91 Tod § 7

(A) T T °Xq A & IUAT & Fhal 2 |
(B) TER M WX oM ¥ TS & wahdl B |
(C) e oTF °Xq T | &9 & Tl ol
(D) Sudad § ¥ &g T8
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15 The slope of the saving curve measures : 1

(A) APS (B) MPS
(C) Both (A) and (B) (D) None of the above
IO a% BT AT HIUAT ¥
(A) sira o waht (B) dia s wgh
(C) (A) 3R (B) gt (D) 3udad § ¥ @i Tl
16 Which of the following statements are correct? 1

(A) There is inverse relationship between marginal propensity to save (mps)
and investment multiplier.

(B) There is inverse relationship between average propensity to save and
investment multiplier.

(C) There is inverse relationship between average propensity to consume and
investment multiplier.

(D) None of the above

Preferfaa et 3 & @1 @l &7

(A) dmiq F9q wgha iR Ay e & 9 fquia g9 & 5|

(B) ofrad gga ygfd &R fFae ques & 99 faulia 999 & 2|

(C) ofma su¥iT yafa ot e e & &g faolia w9y e 2|

(D) Jwied ¥ ¥ Big el

17 Which of the following is not a function of Money? 1
(A) Encourage Savings (B) Medium of exchange
(C) Measure of value (D) Store of Value
Frafafaa & 9 -9 931 B B T T 7
(A) =@ B WrETed BT (B) fafma @ Aread
(C) 7= &1 919 (D) 7@ @®1 49U
18 Every commercial bank has to keep a certain percentage of its deposits in 1
cash and it is called :
(A) CRR (B) LRR
(C) SLR (D) None of the above

Y& g §eh bl STUHI SHS BT Uk Hfyad 97T 9dheg &9 & @A el g,
Y FEd T

(A) BT B U (B) duifes v erurd
(C) denfrep axaan argura (D) SulEd § & g e
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19

20

21

22

Which of the following statements is correct ? 1
(A) Primary delicit less interest payments is [iscal deflicit.

(B) Calculation of fiscal deficit does not include borrowings.

(C) All indircct taxcs arc levied by State Governments.

(D) Property tax is direct tax.

frrefafaa sul & 9 @1 98 8 7

(A) Wit = ¥ § < P g U TSRS =T U el 2 |

(B) Toiebrdr =91 &l TOET H KO bl Nt Tl fehen S

(C) oY vad &L [T FIGRT E @ o & |

(D) Tmfg &7 Uh 999 BT ¢l

Which of the following is a Revenue Expenditure ? 1
(A) Repayment of loans
(B) Salaries of Government employees
(C) Maintcnance of Government property
(D) Construction of roads
frafafed & 4 @31 ToE =g § 7
(A) o @1 G
(B) @l sHwiEl &1 9aq
(C) Tt@rd gmfa &1 T@vard
(D) gz @1 femfor

Fill in the blanks : 2
Laspeyre’s price index number uses year quantities as weights whereas
Paasche’s price index number uses year quantities as weights.

e et & i

AU BT HITd Gahih g9 Bl HEAS] Bl WX b FY H YA Bl ¢ Sidih
ISl B B gABih gy &I q=FE Bl 9 b T4 H YA BT 2]

Fill in the blanks : 1x2=2

(i) If in an economy production is obtained under constant returns, then
production possibility curve will be a downward sloping line.

(i) PPC is to the point of origin.

e WMl &l IRy ¢

(i) afy fper ordeaen & SaeT & Rux ufawa & o SdEA G9EET 9% A B
ST saar @ E sl

(ii) SERT H9ET o6 ST g F BaT B
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23 Fill in the blanks : 2
(i) Production Possibility Curve is also called curve.
(ii) PPC assumes employment.
e @t @t wfte -
(i) @R GHEAT 9% 6 Ik T wEd B
(ii) TR IR WIS 56 Bl qIEROT F |

24  Which two of the following are not assumptions of law of demand ? 2
(1) Price of the goods does not change.
(i1) Income of the buyers do not change.
(111) Tastes and preferences of buyers change.
frfarad § 9 ®FE-91 a1\ & a9 S Argand T84l g 7
(i) & & dma Tl Sawdrl
(ii) ohamer &I I & gE@ar|
(iii) shamer ® A T YES I &

25 State True or False : .

(i)  When a fall price of a goods results in fall total expenditure on it then
elasticity of demand (e;) < 1.

(i) When total expenditure on a commodity does not change with change in
price then elasticity of demand (ej) < 1.

qaEy e AT T
(i) 9 UF o B DN 924 9T IY G R W 916 pd A9 g2l €, 99 "
P @ < 1 BET B

(i) -9 95 I H9d g0 W 36 W 7y 90 I ga =9 sufEkia wa e,
q A @ < 1B #)

26 Fill in the blanks : 2
(i) ‘Increase’” in demand takes place when quantity demanded rises at the
same
(ii) Movement along the demand curve takes place when changes.
e wEl @ |9y -
() = A ‘ghe’ 99 A & 59 °E AE S 9T gl 5l
(i) w0 g% 9X G99+ 99 BT €, 99 CEGEII
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27  Which two of the following are not determinant of supply of a commodity 2
by a firm ?
(i) Income of the buyers
(ii) Prices of related goods
(iii) Taxation Policy
(iv) Tastes of consumers
Frefafad 3 d-9 3 U1 g @ U6 BH BRI 9 & FTEe Tl 8 7
(i) sharel & oM
(i) defyd awga &1 Hmd
(iii) T Hfa
(iv) Sudiemel @ sfa

28 Which two of the following causes a rightward shift of supply curve of a 2
commodity ?
(i) Tall in price of the commodity
(i1) Tall in taxcs
(111) Improvement in technology
(iv) Change in number of buyers
freafafad & 9 9id o6 &1 8l S Ragesan 6 @t sron g e 27
(i) <% @ B q frEe
(i) = o HA
(iii) e & e
(iv) shamstl @i dear | dreadd

29 Fill in the blanks : 2
Straight line upward sloping supply curve passing through the  is elastic
throughout while passing throughout the  is inelastic throughoult.
feaa @l &l Wi
T U SO SR geel Sl W@ g 9% 0% 6 9 | eaEr g
& WaElh ¥ oAl §dg Bl ol

30 State True or False : .
(i) AVC Curve lies above the ATC curve.
(i1) Both TFC curve and TC curve start fromY-axis.

AT el AT Tad
(i) ofraa uRed= @RI 9% ofEd S @I 9% b HIT il & |
(i) Pa ReX PG 9% T9T Fo AN Ob aHl Y-8 F §JF B & |
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31 Till in the blanks : 2

Equilibrium price of a commodity is determined by the and can be
changed by :
TH T B HGAT BT fraifea & & ok 5@ qed FH & |

32 Fill in the blanks : 2

(i) NDP at Factor Cost equals the sum of compensation of employees, rent,
interest and .
(i) GDP at factor cost is the sum of NDP at factor cost and

e @l @1 |

(i) Tl & uifesten, e, s et % ART & FUET [YT AT
X 8 T ST FHEerdl & |
(i) T @Fd 9% ¢E 9 IR SR %1 ANT |G ARG 9 el a4
SAE HEAdl ol
33 Fill in the Blanks : 2

(1) The point where income and consumption are equal is called
point in the economy.
(ii)) In macro economics investment can be categorized into autonomous and

i @l &1 w9y -
(i) orefcagen ¥ wel g ofiy SUNNT UH 99H T §, 859 fog @ed B
(i) wwfe srdemer ¥ fasr & @R @R # i fopar o Wbl |
34 Fill in the blanks : 2
In case of tax the burden of payment can be shifted, while in case
of tax the burden cannot be shilied.
o wel & v
HT F YA I A @FGRT 61 5T qahal &, Taih T H
T WA 70 fmar S e
35 Fill in the blanks : 2
(i) Bank rate is fixed by bank.
(i) Credit creation is done by bank.
(i) & T o fruifa & 2
(i) dr@ g ¥ =z fomar =T B
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SECTION - B /@ - B

36 Fill in the missing number : 2
Marks Number of Students
(3teF) (ferenfori & wem)
10 10
e 25
50 15
X=22
37 Calculate Paasche’s index number (rom the [ollowing data : 2
Frafoafad oidel & T & qod FIH® 1 DI
> pin =96
>, Podq =60
OR / J¥an

Calculate Laspeyre's index number from the following data :
frrefafea siiwel @ ATy I ga&id &1 Tl B
2. 1o =400

Y oo =220

38 In a factory there are 6 male and 4 female workers. The average wage of 2

male workers is ¥ 500 per day and of female workers it is I 300 per day.
Find the combined average wage rate.

s HE A 6 TEW oK 4 et am w31 geu @l sira weigdt &¥ T 500 gl
2 3 Fori a1 aited Aergr 3% % 400 wfafes & 1 Serdt ® Aorgl 1 ofra Aorgdr widfe
feparr & 7
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39 Draw diagram of autonomous investment. Mark clearly the curve and axes. 2

W AT &1 Eitay S| og oY 9% wea: fafed #ifag)

40 Explain the reasons for the inverse relationship between price of a commodity 2

and its quantity demanded in the context of Law of Diminishing Marginal

Utility.

T G ST & & g F awg @ dra o wi A A faudia g9y

% B TdAEY|

Explain the exceptions to the law of demand in context of necessities.

OR / st

ifrariaretl & dad & @i % fraw & e HHE|

41 When will there be a situation ol excess supply ol a commodity ? What will 2

be its effect on price of the commodity?

uF g I Y ot Sl Al w9 20 7 g O FI HHG 9 R GHIG BT 7

42 In an economy income(y) increased by I 10.000 due to an increase in

investment of ¥ 2.000. Calculate the value of mpc.

& e § frag § 2,000 ghg B9 1 ama(y) ® % 10,000 @ ghg B T

dfd ITHRT Ygd &1 Jed § DI |

43 Complete the following table :
fFrefafaa arferer @&f g &Y

Output
IAEA (units)

Total Cost
Fa @@ ()

Total Variable Cost
Fa afEd A (3)

Marginal Cost
A @ ()

0
1

2
3
4

24
40
48
60
&8
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44 Explain the precautions that should be taken while estimating national income 4
by income method.
o fafa g T o1 @l Siidhdd wid WHA XAl oM ATl draial sl e
Ity |
OR / 3=
Explain the difference between value of output and value-added.

IR B qed 3 g ggfg ¥ eidy gHamE|

45 Draw: 4
(1)  Unit elastic demand curve
(i1) Perfectly inelastic demand curve
Mark axes and curves clearly.
difgu :
(i) 3¥®E &% FUET @G ar@r G907 Gh
(ii) Yofcran d@EER |5 9%
o oY a wua: fafea #ifag |

46 Draw a consumption curve and a savings curve. Explain their points of origin. 4

U IUNNT I @itay ofX Udh 99d o @iy | 390 SeH a5l &I e Hifg |

47 Define standard deviation. State its properties. 4
A faaas & aftamr dfse) ggar fagvad sqiu)
OR / &g

State the method of calculating standard deviation.

A faaes &1 e & &l fare gasu|

48 Explain Banker to the Banks function of Central Bank. 4
HET 9% B Dbl B 9% B GHAEU
OR / s
Explain 'Banker to the Government' function of Central Bank.
I g% B TR H & B GEEE|
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49

S0

Calculate National Income :

(i) Gross domestic capital FOrMation .........c.ismmnis i

(ii) Net exports... S
(ii1) Factor income from abroad

(iv) Private final consumption expendlture...............................................

(v) Net Indirect Taxes ..
(vi) Factor income to abroad

(vii) Government Final Consumpllon expendlture .......................
Eviil) Consmmption O FiRed PEPIIA ..o

L 3T BT YR DT

(T in 000)
4,000
..(=) 200
... 300
50.000
.. 1000
... 600

(X 000 )
() FHT T GO T e 4,000
(1) T1aE PR e nnmmams i S s e (=) 200
(V) TSI ST SHHFT ..ottt e, 50.000
BN LR L . T 1000
(Vi) TIRGT BB BT BT i foe i et doei e e oo s et ae e e e raaae s 600
(vii) STl ST SRt S . . B B ... 25,000
(ViiD) REIT T BT TTHIT ottt et et ctent ettt tene e 300

Calculate coefficient of correlation from the following- data :

(i) Number of observation = 4
(i) ZJ(y =12

Where x =(X—?]

and }«'=(Y—?)
(iii) Standard deviation of X =0, =2.25
(iv) Standard deviation of Y =0, =2.75
frfafaa sifdst & x 3T y & &g Gedddit & TOET HIVT
(i) waf = g = 4
(i) Y ay=12

~(v7) ae y=(r-7)

(iii) X &1 " fogew o, =2.25
(iv) Y @1 " faaes o), =2.75

OR / st
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The following table shows the marks obtained by 5 students in Economics
and English.

Particulars 1 2 3 4
Marks in Economics 17 15 16 19
Marks in English 12 14 9 17

Calculate rank coefficient correlation.

Frfaiaa arfeesr 5 frenfiiat g srefsmer ofi ofe & wra oid T9riar 21

g 1 2 3 4
a9 ° 3 17 15 16 19
U H 3h 12 14 9 17

%Y GEEEHE Bl T{HAT DA
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This Question Paper consists of 50 questions and 16 printed pages.
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2.

General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 70/0S8S/2, Set— on the Answer-Book.

5. (a)  The Question Paper is in English / Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below:
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya,
Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book,

(b)  I[ you choose to wrile the answer in the language other than Hindi and Cnglish, the responsibility
tor any errors/mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.

T T:
‘Z%Zﬁ Y9T-U &% UE

1. SIS 3Fasd fod |
2. muw—wﬁa‘hﬁguﬁwﬁw [ 9T g9 & Il € T & fAaH vem g & ged S B % |
79 q1d &I Wi W BT o b 9 it B H €
3. ﬁmﬁmﬁ—%ﬂﬁﬁawﬁ%wﬁﬁaﬁﬁﬁﬁﬁmmwﬁmﬁﬁmm
I
4. O TEC-YREE 9T 9ET-9 B B 7. 70/08S/2, ¥e-[B] fd
5. (@) VyT-uS dhad &Y/ el wreaw § ¥ et o, afy g o ot e §) v e ue won § 39T § e §
TR, B, TEpa oir fed
FIAT T # f T atew # fod fp oma forg o F wo fore @ ¥
(@) afy amg f&dy ua ofe & arfafea fedl o= s & oo foed € o w99 & 999+ & &9 9l
Ffeat | wafear B e Baw ot ent
6. WIS A THET W W % Ha® ST giayT B Rafa 7 SN A & 7 B
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ECONOMICS

HATA
(318)
Time : 3 Hours| [Maximum Marks : 100
g : 3 992 [quiie : 100
Note : (i) This question paper consists of 50 questions in all.
(i1) All questions are compulsory.
(iii) Marks are given against each question.

fadar -

(iv)

(V)

(1)

(ii)
(iii)
(iv)

v)

Section A consists of :

(a) Q. No. 1 to 20 — Multiple Choice type questions (MCQs) carrying
1 mark cach. Select and write the most appropriate option out of
the four options given in each of these questions.

(b) Q. No. 21 to 35 — Objective type questions carrying 2 marks each
(with 2 sub-parts of 1 mark cach). Attempt these questions as per
the instructions given for each of the questions 21 to 35.

Section B consists of :

(a) Q. No. 36 to 42— Very Short Answer type questions, carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Q. No. 43 to 48 — Short Answer type questions, carrying 4 marks
each to be answered in the range of 50 to 80 words.

(¢) Q. No. 49 and 50 - Long Answer type questions. carrying 6 marks
cach to be answered in the range of 80 to 120 words.

39 UsTe | g 50987 B

T U9 AEE B

Y% W9 % G 3 d T B

gE A H —

(a) ueT g 1 ¥ 20 — Sgfasmedid 9 & 999 (MCQs) &, ol U 1 3
T3 U H T A 0 T 9R fawedt § ¥ 999 Suge fawed g
3t fefigw)

(b) W " 21 ¥ 35 — RIS YHR & UL &, UA® U 2 A B T
(3 SUYFT & 1Y UdB &1 1 3ih) | W97 g 21 § 35§ yds ued ¥ &
TS ga SgER Yel % I AT

g BH -

(a) ST T 36 ¥ 42 iy AY-IAOT YK &b UL &, TAD d 2 37k & @
39T & 9 30 ¥ 50 9 B

(b) W €T 43 § 48 TY—IALY UBR & U &, UAD & 4 3 & 3T IaT
0 g 50 9 80 9r=E B

(c) WsH TEar 49 3T 50 H-ITT UH & UH 2, UAH & 6 3 T 3T
I B 9 80 F 120 9= ¥

70/OSS/2-318-B | 100000001100 2 | Contd...
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NOTE / fiyr :

(1) Answers of all questions are to be given in the Answer-Book given to you.
il TR % I STRT & TR SR g | & fad |

(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.

29 Y9H-T5 @l Ygd & foiu 15 fiee &1 gmg fan mn €1 ueH-u @ forror et §
02.15 ==t fomar S@m | 02.15 & d 02.30 =1 Th B shael Y99-931 ol 9271 31K 39
Ay & SR J SW-YRaeh W HIE SR & fedm

SECTION - A /@%e - A

1 Which of the following statements is correct ? 1
(A) Primary deficit less interest payments is fiscal deficit.
(B) Calculation of fiscal deficit does not include borrowings.
(C) All indirect taxes are levied by State Governments.
(D) Property tax is direct tax.
fFrafafaa ol 5 ° @61 el & ¢
(A) wigte =T § § 9 PTRE g1 9 ASTRNEE ==l U B 2 |
(B) TSTebIdr =1 @i TUET H O bl i FEl fehem S|
(C) & 3vad HY TF F@RI & @Y S |
(D) Wi &t Uh 93F B 2

2  Every commercial bank has to keep a certain percentage of its deposits in 1
cash and it is called :
(A) CRR (B) LRR
(C) SLR (D) None of the above

s disg §% &l AUl SIS Bl U MiEd 91 dee ®U § @1 2l B,
T ®ed & ¢

(A) 7%a BV FFUA (B) dunfies wIW ofuTa
(C) Jenfes e SruTd (D) Suded ¥ 9 @ig e
3 Which of the following is not a function of Money? 1
(A) Encourage Savings (B) Medium of exchange
(C) Measure of value (D) Store of Value
frafafaa & & SF-a1 q51 B B T T 7
(A) 99 & Fidied & (B) fafag &1 #ream
(C) o7 &1 A9 (D) o3 &1 9uE
70/OSS/2-318-B |  10/0mmminmmimy 3 | Contd...
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4 Which of the following is a Revenue Expenditure ? 1
(A) Repayment of loans
(B) Salaries of Government employees
(C) Maintenance of Government property
(D) Construction of roads
frafafed & & SF-a1 o =9 § 7
(A) 0T @1 g I
(B) @@l wHaifl &1 aaq
(C) @ gfq &1 W@
(D) we®i &1 fHir

S Which of the following is not a characteristic of arithmetic average ? 1
(A) Tt is casy to calculate.
(B) All values in the series are used to calculate it.
(C) Both (A) and (B)
(D) Neither (A) Nor (B)
Frafafad § ¥ SE-d1 iR Je i fagraer T8l @ ¢
(A) S TR BT G B
(B) St & T gedl B ZHAI AT H g fRgT S £
(C) (A) 3T (B)
(D) T (A) & 7 & (B)

6  The correlation between two variables A and B is positive. This means if 1
A increases, then B :

(A) May increase (B) May not increase
(C) Will increase (D) None of the above
A SR B 31 =) IRMET § oo gedsy €1 g6 o & al A wedr &, df B
(A) 9% @l & (B) 1 ¥¢
(C) =g (D) SWrE # § &IE 2
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7  Growth of resources in the economy results in : i
(A) Change in shape of production possibility curve
(B) Downward shift of production possibility curve
(C) Upward shift of production possibility curve
(D) None of the above
Hefeqae ¥ gyl & faem ¥
(A) TR GHIGAT 956 &1 HR 93d o 21
(B) S@TEd GGl 9% A @ oiT Ragedr #1
(C) TS HHIGAT Ih HIT &l 3N Ragebdl 1
(D) SUled ® ¥ B 2|

8 A point inside production possibility curve shows : 1
(A) Inefficient utilization of resources
(B) Overemployment of Resources
(C) Better utilization of resources
(D) None of the above
SIS UG 9% & 3fEX UH 95 390 ¥
(A) €ETgAl &1 P TAN
(B) dEmes TSR A enasaddal o SNy
(C) dH|rgAl &l &y ST
(D) Ul & & Big T8l

9  The reason for movement along a demand curve is ¢ 1
(A) Change in income of buyer
(B) Change in price of the goods
(C) Change in price of substitute goods
(D) None of the above
HET deh 9T HA@T &I BRI -
(A) shaT @ I ¥ giEa &1
(B) 9% @& &a ® giady 2|
(C) wiceams &g &1 M & uftady &1
(D) Sule & ¥ HiE el |

10 Which of the following is an example of growth of resources? 1
(A) Increase in Population
(B) Increase in Natural Resources
(C) Improvement in quality of resources
(D) All the above
frefaflad & @ oF-a1 dareH & fawm & UF e ¢ 7
(A) “EE | gha
(B) vrpfees warerdt ¥ gig
(C) dargai & Tuedn § gan
(D) Sue gt
70/OSS/2-318-B |  10/0mmminmmimy 5 | Contd...
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11 When equilibrium price of a commodity is greater than its market price, 1
then there would be a situation of :
(A) Excess demand (B) Excess supply
(C) Price control (D) None of the above
WE T q% DI G HEd IHH GO HiHd ¥ b Bl @, a1 ge Rafy s
Bl & ¢

(A) e =T (B) anferarr gfd
(C) @ T (D) Iuded W § &IE
12 When a demand curve is parallel to OX axis, then price elasticity of 1
demand is :
9 AT g% OX 3y & GAEIL Bl @, af Ji7 &l HNd | 8l &
(A) 1 (B) 0
(C) oo (D) > 1
13 Which of the following is implicit cost? 1

(A) Unpaid family labour used on farms

(B) Farming on own land

(C) Use of tractor owned by farmer

(D) All the above

frafafea & BE-—dl siafiea ara & 2

(A) w™ T R grae 7 wieis 99 &1
(B) o9 €1 M 9T @l

(C) o™ &1 o1ue & &l WA

(D) Judad g4l

14 Which of the [ollowing statements is correct ? 1
(A) Net factor income from abroad can be zero.
(B) Net factor income from abroad can be negative.
(C) Net factor income from abroad can be positive.
(D) All the above
frafafad & & a9-91 F99 8 T 7
(A) fast & fraw Grem oma = & G@dl ¢
(B) fadslt & frae @rem omg Foncid & Wahdl €1
(C) Taeell ¥ Mad |E o O9I® 81 Wl & |
(D) Sued a4t
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15 Saving Curve starts : 1
(A) From the point of origin
(B) Trom positive portion of OY axis
(C) From negative portion of OY axis
(D) Trom any of the above
T9d g% §F Bl &
(A) 3gm frg @
(B) OY & & oo et &
(C) OY 11 & Fos fee ¥
(D) Iued & & ®el ¥

16 In which market there are no close substitutes of the commodity available? 1
(A) Monopoly (B) Perfect Competition
(C) Oligopoly (D) Monopolistic competition
fp e ¥ wanfya awg @ Frpe T 9wg T B 7
(A) THIIHTT (B) ot wferatfirar
(C) sty (D) THITUHTES T
17 In which market firm is a price-taker? 1
(A) Monopoly (B) Monopolistic competition
(C) Oligopoly (D) Perfect Competition
fre a™I & BH BT — WHRE Bl 8 ¢
(A) THITIHT (B) udIfesricts wiaifid
(C) sreuTta®r (D) gui gfcrfira
18 Which of the following statements are correct? 1

(A) There is inverse relationship between marginal propensily (o save (mps)
and investment multiplier.

(B) There is inverse relationship between average propensity to save and
investment multiplier.

(C) There is inverse relationship between average propensity to consume and
investment multiplier.

(D) None of the above

frafafaa wo=i & § HH-a1 981 & 7

(A) ¥mid s9q vgfa o fas e & g fauda @99 2 &)

(B) of|a s9ad ygia o faer o & 9 faada d@9g g §1

(C) frad 399 wgfa & fHasr vie & d/ faudid g4y e 81

(D) swed A & Bis el
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19  Supply of a commodity increases when : |
(A) There is fall in price of other commodities.
(B) Taxes on it are increased.
(C) Number of buyers of the commodity increase.
(D) Any of above changes takes place.
o Bl g Fedl @ o ¢
(A) &= AT B dFd Tl Bl
(B) 39 9T &Y der fau o ¥
(C) a& % sharsdl & T 9% A 2|
(D) Sudad & g @ ufie e 2

20 Which of the following statements is true? 1

(A) MC rises only when AC is greater than it

(B) MC curve cuts both AC and AVC curves at their minimum points.

(C) Both (A) and (B)

(D) Neither (A) Nor (B)

Frafafad w0l # § -4 1 27

(A) sad 99 Hd AFTd ST ARG 9 3ifad & ol 9 @rTd 9ol & |

(B) @ @I @sh, irdd @d Osh oMY Sigd iad! ot dsh, Sl @l Sk
gAaH e 9 @l Bl

(C) (A) & (B) =

(D) s df (A) ik 7 & (B)

21  Which two of the following arc not assumptions of law of demand ? 2
(i)  Price of the goods does not change.
(i1) Income of the buyers do not change.
(iii) Tastes and preferences of buyers change.
Frfatad # | ®E-91 &1 "0 & a9 @ 9an Tel 6 ?
(i) % @ BHd T TEwl |
(ii) sharstl @I Mg <&l Sl
(iii) hamen @1 Al T UG FEl & |

70/OSS/2-318-B | 100000001100 8 | Contd...
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22 Which two of the following are not determinant of supply of a commodity 2
by a firm ?
(i) Income of the buyers
(ii) Prices of related goods
(iii) Taxation Policy
(iv) Tastes of consumers
frefafaa & d-9 < 5t =g @ wo w9 & 9 & Frafe T8 ¥ 7
(i) vharel & o
(i) wafa awgstt & drd
(iii) ®T Afa
(iv) SuHESl B B

23  Fill in the blanks : 2

downwards and to the point of origin are the two properties
of production possibility curve.

I @l et 3 3™ fog 4 SeaTEe GHIEET 9 i o fagiaand ¥

24 State True or False : 2
(i) AVC Curve lies above the ATC curye.
(i) Both TFC curve and TC curve start fromY-axis.
ARy Wl a1 T
() offea afEdsa @ o ofEd $a arTd 9% & HUC BT & |
(i) Po RuT AW 9% IO FA AN IH AT Y- F JE B E)

25 Fill in the blanks : 2

(1) NDP at Factor Cost equals the sum of compensation of employees, rent,
interest and
(i) GDP at factor cost is the sum of NDP at factor cost and

(i) wHaiEl & i, o, = oY % AN % UEL [T AT
W Y& B IAE HEArd 2 |
(i) HTET @ 9T E 99 99 ST &1 ART HIET AT 9T Ghd T
JAE HEA © |
70/0SS/2-318-B | (1 nnmnmy 9 [ Contd...
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26

27

28

29

30

70/OSS/2-318-B | 100000001100 10 | Contd...

Fill in the blanks :

Equilibrium price of a commodity is determined by the and can be
changed by :

fead Tt @ 9 ¢

T qE Bl GGAT B freifea sear & ofik @ Ied FHT B
Fill in the blanks :

Laspeyre’s price index number uses year quantities as weights whereas
Paasche’s price index number uses year quantities as weights.

i @l @1 |

AT 1 B GaHiD a9 I Al B WX % €9 A WG HIAl & Adih
TN B HET GABD ad @ AES B WX & TU N WA B ¢

Fill in the blanks :
The two factors than can lcad to shift of supply curve of a goods to the right

are in tax on it and price of input used in it.
e @t &1 |
& H qUT 3EH W AT bl biEd H UH & H& & o 6 TH a5

% offam @1 99 @y A AR feww g

Fill in the blanks :

(1) ‘Increase’ in demand takes place when quantity demanded rises at the
same

(i) Movement along the demand curve takes place when changes.

feaa Tt @t wfg -

(i) # A ghe a9 1 & W 5 aEr SH T Fodl Bl

(ii) wiT 9% U dued 9 gl §, 99 Il B |

State True or False :

(i) When a fall price of a goods results in fall total expenditure on it then
clasticity of demand (¢) < 1.

(ii) When total expenditure on a commodity does not change with change in
price then elasticity of demand (ey) < 1.

qaET & 91 T

(i) 19 U% o & HAd 92 9 39 WX (a1 9 1T o A9 gedl 8, ad A0l
@ @ < 1 gy Bl

(i) 919 o%g ® HHT 936 T T W BT TH a6 Ha =g suianid @ g,
qr | | < 1B Bl

UNNATI EDUCATION
9899-436-384: 9654-279-279



31 Fill in the Blanks : 2
(i) The point where income and consumption are equal is called
point in the economy.
(i) In macro economics investment can be categorized into autonomous and
fraa el & Wi -
(i) orfeaaean § Wl o 3} IUNFT U6 999 B &, o9 g ®ed 21
(i) T srdomer & 9T & @R R ¥ ifpa fopar S et 1
32  Fill in the blanks : 2
Straight line upward sloping supply curve passing through the s elastic
throughout while passing throughout the ~~ is inelastic throughout.
_ Y TSI Us BT bl SR serar Qe @ gfd s gde 4y ut |k g
& wafe § oAl dAd Ear §
33 Fill in the blanks : 1x2=2
(i) TIf in an economy production is obtained under constant returns, then
production possibility curve will be a downward sloping line.
(ii)) PPC is to the point of origin.
e ol &1 |
(i) afy et orefemaeen & ST & Rav wfawe & @ SaTEd GHEHT 9% A9 @l
3 erel e |
(i) SwTET HHEAT 9% 39 95 & T &)
34 State True or False : 2
(i) Bank Rate is the rate at which Central Bank leads to the Commercial
Banks.
(ii) Bank Rate is fixed by Ministry of Finance.
qarEy el a1 Tad -
(i) & I 98 X ¢, I W d=m 9o aiftifas d&f & a1 7
(i) ¥& =X fqa "=eg g 99 fear s ¥
35 Fill in the blanks : 2
(i) M, = (.......) + Post Office saving deposits
(i1) is the broader measure of money supply.
e @i @t Wiy ¢
i) My = (e ) + STHAX T9d TH
(ii) qa1 gfd &1 e "1 #)
70/OSS/2-318-B |  10/0mmminmmimy 11 | Contd...

UNNATI EDUCATION
9899-436-384: 9654-279-279



SECTION - B/ @w= - B

36 Explain the rcasons for the inverse relationship between price of a commodity 2

and its quantity demanded in the context of Law of Diminishing Marginal
Utility.

FIEH AHid ST & a9 % 689 § a%g @1 HAd oK 701 96 H fquda g6y
% B AT
OR / syt

Explain the exceptions to the law of demand in context of necessities.

sifrardarett & ded & #f1 & Frag & oA gHEEn|

37 In an economy income(y) increased by I 10.000 due to an increase in 2
investment of ¥ 2.000. Calculate the value of mpc.

uF srdeerar § g § % 2.000 ghe &9 9T ama(y) ® % 10,000 @ ghs e T
i I Ygid Bl Jod $d bl |

38 Calculate Paasche’s index number from the following data : 2
frafafaa sifwst & W &1 I8 gawHid Fd DY
> mg =96

Z pogy =60
OR / sy

Calculate Laspeyre's index number from the following data :
frfafad sifds! § TEET 909 ga&i® DI T HY
Y, pigg =400

2. Podo =220

70/OSS/2-318-B | 100000001100 12 | Contd...
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39 Complete the following table :
ferfaRaa | &l qut &t
Income (T4) | MPC (@.3.4.) | Savings (¥=q)
< 5000 - -
< 8000 0.6 -
< 12000 — 1,200
40 Fill in the missing number :
e @l & Wi
Marks Number of Students
(37) (ferenferai &t &)
10 10
——- 25
50 15
X =22

41 In a situation of excess demand of a commodity, state the changes that will
take place in the market.

Th qEG DI AT ot Rufy F g # B9 o ufte sasu)

42 In a factory there are 6 male and 4 female workers. The average wage of
male workers is ¥ 500 per day and of female workers it is ¥ 300 per day.
Find the combined average wage rate.

% HFY H 6 ToW 3T 4 el s S § 1 geul B 3fEd wegd 2 T 500 vidfe
& 3T faral & aivad Aergdl aT T 400 wfefs & | et & woigdl @1 sitad wwigdl wiaf
feraT & 7

43 Draw a consumption curve and a savings curve. Explain their points of origin.
T IUET e Gifay ST Ueh g9d s @itaq | 39 3T fagai @ aren St

44 Explain the presentations that should be taken while measuring national
income by output method.

S fafr & W o B AT B HY S W aTel Qi aesEy |
70/OSS/2-318-B |  10/0mmminmmimy 13 | Contd...
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45 Define standard deviation. State its properties.
e fomas @l 9T S| 39e! fasand saEu|
OR / 3=

State the method of calculating standard deviation.

A [aaes &1 Shes &I &l O Sasu|

46 Complete the following table :
frfeiaa e o g ¢ ¢

Output Total Cost Total Variable Cost| Marginal Cost
e (units) Fa arm () Fa uiEdl arE (%) der @ (%)

0 24 =
1 40 -
2 48 -
3 60 -
4 88 3

47 Explain Banker to the Banks function of Central Bank.
HRE I B dB B A% B THAET
OR / sy

Explain 'Banker to the Government' function of Central Bank.

g §b B BN & 9b B GHET |

48 Draw:
(1)  Unit elastic demand curve
(ii) Perfectly inelastic demand curve
Mark axes and curves clearly.
gitgu :
(i) 3®E & IUET @G gl J0T 95
(i) Yoican S@EER 91T 9%
e AR 9% wWea: fafea #ifTa

70/OSS/2-318-B | 100000001100 14
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49 Calculate coefficient of correlation from the following data : 6

(i) Number of observation = 4
(11) ny =12

Where x=(X—})

and y=(r-Y)
(iii) Standard deviation of X =0, =2.25
(iv) Standard deviation of ¥ =0, =2.75
Pretfifiaa oisl @ x 9T y % 4 weadeiE B AT AR ;
(i) wef @ 9w = 4
(1) Z.\‘y= 12

wEl x:(,’f—f) 1Y y:(l'—?)
(ili)) X & 7F% fqa@ad o, =2.25
(iv) Y@ 5 fegad 0, =2.75

OR / 319

The following table shows the marks obtained by 5 students in Economics
and English.

Particulars 1 2 3 4 5
Marks in Economics 17 15 16 19 8
Marks in English 12 14 9 17 10
Calculate rank coefficient correlation.
et aiferesr S faenf¥ay gro sredomer o sl & wid oie g9tk |

T 1 2 3 4 5
A | 3 17 15 16 19 8
ST H 3k 12 14 9 17 10
%Y gEdduin &1 Uiedd Hifag|

70:"055!’2-318-}3] AR R 15 [Contd...
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50 Calculate National Income :

(X in 000)
(1) Compensation Of eMPIOYEES ..uevvevivieriiiiiiiiee e e anne s 20.000
(ii) Mixed income of self employed.......cccccoceevievienireniicniencenecnecreeneenn. 60,000
(ill) Prolits.cnuamanmumsansmnnmensmmmsannasasanasarasaisasass 000U
(V) Depreciation ........c.cocveeieieiiieiiiieeiineeieeiseesaneessssssiesessesssnsesnsessnsessasssnessses 200
) IS s s 1:000
(VIL) DIVIAENA ..ottt se e sneesaesaens 1.500
(viil) Net: Tactor ineome from abroad w..usmsnmsmmaissssiisian (=) 200
(ix) Net exports... GRS B s s =) U

r@ammwﬁwazﬁﬁﬂ

(VAT) TITHEIT oot 1,500

70/OSS/2-318-B |  10/0mmminmmimy 16
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This Question Paper consists of 50 questions and 16 printed pages.
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2.

General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 70/0SS/2, Set—|C| on the Answer-Book.

5. (a)  The Question Paper is in English / Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below:
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya,
Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book,

(b)  I[ you choose to wrile the answer in the language other than Hindi and Cnglish, the responsibility
tor any errors/mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.

T T:
‘Z%Zﬁ Y9T-U &% UE

1. SIS 3Fasd fod |
2. muw—wﬁa‘hﬁguﬁwﬁw [ 9T g9 & Il € T & fAaH vem g & ged S B % |
79 q1d &I Wi W BT o b 9 it B H €
3. ﬁmﬁmﬁ—%ﬂﬁﬁawﬁ%wﬁﬁaﬁﬁﬁﬁﬁmmwﬁmﬁﬁmm
I
4. F9A TET-gieET 9T 99U @ B A, 70/0S8S/2, ¥-[C| frd |
5. (@) VyT-uS dhad &Y/ el wreaw ® ¥ et o1, afy anu o ot e §) v e ue wron § 39T § el §
TR, B, TEpa oir fed
FIAT T # f T atew # fod fp oma forg o F wo fore @ ¥
(@) afy amg f&dy ua ofe & arfafea fedl o= s & oo foed € o w99 & 999+ & &9 9l
Ffeat | wafear B e Baw ot ent
6. WIS A THET W W % Ha® ST giayT B Rafa 7 SN A & 7 B
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ECONOMICS

HATA
(318)
Time : 3 Hours| [Maximum Marks : 100
g : 3 992 [quiie : 100
Note : (i) This question paper consists of 50 questions in all.
(i1) All questions are compulsory.
(iii) Marks are given against each question.

fadar -

(iv)

(V)

(1)

(ii)
(iii)
(iv)

v)

Section A consists of :

(a) Q. No. 1 to 20 — Multiple Choice type questions (MCQs) carrying
1 mark cach. Select and write the most appropriate option out of
the four options given in each of these questions.

(b) Q. No. 21 to 35 — Objective type questions carrying 2 marks each
(with 2 sub-parts of 1 mark cach). Attempt these questions as per
the instructions given for each of the questions 21 to 35.

Section B consists of :

(a) Q. No. 36 to 42— Very Short Answer type questions, carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Q. No. 43 to 48 — Short Answer type questions, carrying 4 marks
each to be answered in the range of 50 to 80 words.

(¢) Q. No. 49 and 50 - Long Answer type questions. carrying 6 marks
cach to be answered in the range of 80 to 120 words.

39 UsTe | g 50987 B

T U9 AEE B

Y% W9 % G 3 d T B

gE A H —

(a) ueT g 1 ¥ 20 — Sgfasmedid 9 & 999 (MCQs) &, ol U 1 3
T3 U H T A 0 T 9R fawedt § ¥ 999 Suge fawed g
3t fefigw)

(b) W " 21 ¥ 35 — RIS YHR & UL &, UA® U 2 A B T
(3 SUYFT & 1Y UdB &1 1 3ih) | W97 g 21 § 35§ yds ued ¥ &
TS ga SgER Yel % I AT

g BH -

(a) ST T 36 ¥ 42 iy AY-IAOT YK &b UL &, TAD d 2 37k & @
39T & 9 30 ¥ 50 9 B

(b) W €T 43 § 48 TY—IALY UBR & U &, UAD & 4 3 & 3T IaT
0 g 50 9 80 9r=E B

(c) WsH TEar 49 3T 50 H-ITT UH & UH 2, UAH & 6 3 T 3T
I B 9 80 F 120 9= ¥

T70/OSS/2-318-C | 100000010y 2 | Contd...
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NOTE / fwr :

(1) Answers of all questions are to be given in the Answer-Book given to you.
il TR % I STRT & TR SR g | & fad |

(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.

29 Y9H-T5 @l Ygd & foiu 15 fiee &1 gmg fan mn €1 ueH-u @ forror et §
02.15 ==t fomar S@m | 02.15 & d 02.30 =1 Th B shael Y99-931 ol 9271 31K 39
Ay & SR J SW-YRaeh W HIE SR & fedm

SECTION — A /&%= - A

1 The reason for movement along a demand curve is . 1
(A) Change in income of buyer
(B) Change in price of the goods
(C) Change in price ol substitute goods
(D) None of the above
HOT 96 9T AW b1 B -
(A) har &I Mg § qiteH ¥
(B) <% @' ®Md § GiadT &l
(C) vt awg &l dmd ® uftacd &1
(D) wwid & & B T

2 Which of the following is implicit cost? 1
(A) Unpaid family labour used on farms
(B) Farming on own land
(C) Use of tractor owned by farmer
(D) All the above
Frfafaa o s siaHfzd @rd 2 7
(A) &M 9T f&r quaE fed wiaies 99 & wann
(B) o & 9f ux @
(C) Tpam™ &M o1um ¢aeX & wam

(D) st @t
3  When a demand curve is parallel to OX axis, then price elasticity of 1
demand is :
S9 7 @b OX & & FAMFaL el &, df AT &) diFd @d sl &
(A) 1 (B) 0
(C) oo (D) > 1
70/OSS/2-318-C | 1/mmminmmmmy 3 | Contd...
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4  Supply of a commodity increases when : 1
(A) There is fall in price ol other commodities.
(B) Taxes on il are increased.
(C) Number of buyers of the commodity increasc.
(D) Any of above changes takes place.
a5 B i Sgdl ¥ 9
(A) o= aEgenl &l diad T B
(B) 3@ W AT q91 Ry o ¥
(C) g & harsll &I ¥&1 98 Sl 21
(D) 3ute ¥ @i o aftac & 2|

5  Which of the following statements is true? 1

(A) MC rises only when AC is greater than it.

(B) MC curve cuts both AC and AVC curves at their minimum points.

(C) Both (A) and (B)

(D) Neither (A) Nor (B)

frrefafaa woaei & @ -9 @8 €7

(A) had o9 3fEd A G a9 e ®od dEr @rd 9edl B

(B) dmra @rg 9%, ofEd @ITd 9k 8fiT ofed 9ied] @Id 9sh, aHl &l S
A fog T @R ¥l

(C) (A) 3T (B) S

(D) 7@ (A) 8k 7 2 (B)

6 In which market there are no close substitutes of the commodity available? 1
(A) Monopoly (B)  Perfect Competition
(C) Oligopoly (D) Monopolistic competition
fpe IR Safed awg @ Frhe WA Ty TR g7
(A) THITHEHR (B) qui gfcaifirar
(C) s (D) usIEBRIeS AR
7  Every commercial bank has to keep a certain percentage of its deposits in 1
cash and it is called :
(A) CRR (B) LRR
(C) SLR (D) None of the above

T I S dI STTHT A8 B U Ffyaa 9rT The w9 & @A BT B,
Y PEd ¢ ¢

(A) Wbe BV U (B) durfe wiv srurd
(C) Fenfoies aXear SrguTd (D) Iuded & ¥ g
70/OSS/2-318-C | 1/mmminmmmmy 4 | Contd...
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8  Which of the following is not a function of Money? 1

(A) Encourage Savings (B) Medium of exchange
(C) Measure of value (D) Store of Value
frafafed & & SF-91 921 &1 HE T &7
(A) 99d & didied & (B) Tafma &1 "reaw
(C) 9eg @1 HIuA (D) gma =1 9i®
9  Which of the following statements are correct? 1

(A) There is inverse relationship between marginal propensity to save (mps)
and investment multiplier.

(B) There is inverse relationship between average propensity to save and
investment multiplier.

(C) There is inverse relationship between average propensity to consume and
investment multiplier.

(D) None of the above

Frafafaa wuei o § a1 @d 87

(A) dmiq T9d wgfd ok ey o & S fqula d€e e 5|
(B) oiwa 99d yghd &Y Ay o & o fauia d9g gar 2|
(C) ofmd suHm yafa 3R Ry 1o & 99 faolia d9g 2@ 2|
(D) SUUw H & Big Tol

10 In which market firm is a price-taker? 1
(A) Monopoly (B) Monopolistic competition
(C) Oligopoly (D) Perfeet Competition
ol 9T H BH ®Md — WHRS &l § 7
(A) THIHT (B) UIereTs Sierdiiar
(C) ST (D) gui wfeafa
11  Equilibrium price of commodity is determined by the - 1
(A) Sellers (B) Forces of demand and supply
(C) Government (D) None of the above
e # e Ha Pt B o @
(A) feharen g0 (B) =fT & g @ siferant &
(C) ¥@HR BRI (D) Iuled § § FIE T
70/OSS/2-318-C | 1/mmminmmmmy 5 | Contd...
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12 Which of the following statements is correct ? 1
(A) Primary delicit less interest payments is [iscal delicit.
(B) Calculation of fiscal deficit does not include borrowings.
(C) All indirect taxes are levied by State Governments.
(D) Property tax is direct tax.
frafatad wael o § D91 Fel & 7
(A) wafe =T ® § &9 YA g U 9w =9l 9T g 2 |
(B) Ti¥™ =1 @I TOHT ® FON bl A T8l fhar S|
(C) & aIvcge &Y T §IHR &N @Y S &
(D) wmfd #T U 9Id &L 8|

13  Which of the following is a Revenue Expenditure ? 1
(A) Repayment of loans
(B) Salaries of Government employees
(C) Maintenance of Government property
(D) Construction of roads
frrafafaa & 9 &FE-a1 Uea &9 & 7
(A) =0 &1 9 YA
(B) wX@r{ wHaifedt &1 Ja+
(C) wX@r gtd &1 wEad
(D) Fe® ®I frmior

14 Which of the following is an intermediate goods? 1
(A) Pen purchased by a student.
(B) Sugar purchased by shopkeeper.
(C) Sewing machine purchased by houschold.
(D) None of the above
Frfarad § o HHA-41 Headl 9% & 7
(A) s famel g @iEr @ 9ql
(B) 3#MER g1 @il 18 M
(C) s Teed a0 @il 15 fawrs A7l
(D) ST & § &iE T
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15 Scope of consumption curve measures - 1

(A) APC (B) MPC
(C) APS (D) Nonc of the above
SUHNT G BT FA AG & —
(A) 30|d SUHM wgid (B) €mid I\ ygia
(C) of\d s9d ygfa (D) Tuded ¥ & & el
16 The correlation between two variables A and B is positive. This means if 1
A increases, then B :
(A) May increase (B) May not increase
(C) WIill increase (D) None of the above
A R B 319X URME ® oMo geEey €1 38 o0 € A A gl §, @ B
(A) 95 @kdl & (B) &g
(C) =& (D) vudra ® ¥ &g AR
17 Which of the following is not a characteristic of arithmetic average ? 1

(A) Tt is easy to calculate.

(B) All values in the series are used to calculate it.
(C) Both (A) and (B)

(D) Neither (A) Nor (B)

frafafgd & 9 ®F-91 efeTRGE "/ &1 fasioar T8F &7
(A) IHSH TUET HET GG &

(B) Snft & &Y el &l 3@l AT § UgHd fohar War § |
(C) (A) 8T (B) 3

(D) sar (A) iR T8 (B)

18 A point inside production possibility curve shows : 1
(A) Inefficient utilization of resources
(B) Overemployment of Resources
(C) Better utilization of resources
(D) None of the above
SIS GUTSHT % & 3iaT U 4 gortar & ¢
(A) dETEAl & P TN
(B) damem TR § emasgear § s
(C) dgreEt & 98d¥ 39d
(D) Ul ¥ § &g &l
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19 Growth of resources in the economy results in : 1
(A) Change in shape of production possibility curve
(B) Downward shift of production possibility curve
(C) Upward shilt of production possibility curve
(D) None of the above
efeeer ¥ garadl % faem ¥
(A) TET GHIGAT 956 &1 MBI 98 ol &1
(B) SamET G99 9% A @ ofY Rawedr #
(C) T@ET GHIEAT 9% UL &l A fagadl &1
(D) Tuad & & B TE

20 Which of the following is an example of growth of resources? 1
(A) Increase in Population
(B) Increase in Natural Resources
(C) Improvement in quality of resources
(D) All the above

frefafgd & § eF—a1 Sael & 9@ &1 Ue Sami § 7
(A) wwgeEn ¥ gfe

(B) wipfas dameH H gha

(C) dHargat &1 el ¥ gur

(D) SuTiad gy

21  Which two of the following are not determinant of supply of a commodity 2
by a firm ?
(1) Income of the buyers
(i1) Prices of related goods
(iii) Taxation Policy
(iv) Tastcs of consumers
frfafad o a4 <1 el axg 1 ud WA g qfd & aie @ &7
(i) wharstl @l
(ii) wdfaq aega & dEd
(iii) T fq
(iv) Suwieret & sfa

22 Fill in the blanks : 2
Equilibrium price of a commodity is determined by the and can be
changed by .

Th TE B GG HAA fruifa &tar & ot 3@ q3d Ghdl gl
70/OSS/2-318-C | 1/mmminmmmmy 8 | Contd...

UNNATI EDUCATION
9899-436-384: 9654-279-279



23 Till in the blanks : 2

(i) A producer will use that technology which is available at cost.
(11) Production possibility curve highlights the problem of to produce.
RSB ICT IR
(i) U SUE®H 9% Ul Fan § @« N UX I9AE 2
(i) TR GHEAT qh TAET B DI GHET Bl 90T 21

24 Fill in the blanks : 2
Straight line upward sloping supply curve passing through the is elastic
throughout while passing throughout the is inelastic throughout.
fea et @t Wi

H AT U% HUT A S g@ar @t Y@ gl 9w Toe g 9T deen e
z wath Y I[eIar ddrd Biar 3 |

25 Till in the Blanks : 2
(i) The point where income and consumption are equal is called
point in the economy.
(11) In macro economics investment can be categorized into autonomous and

[ECSIEDIEINCANE: | e

(i) ordfegaen § W&l @ R UM UH THH =9 &, 39 fog wea 1
(ii) wufe arefomer & faer & wrE @i ¥ it fopar o Wb )
26 State True or False : 5

(i) AVC Curve lies above the ATC curve.

(ii)) Both TFC curve and TC curve start fromY-axis.

JART FE T T

() ofrea ufad=g @Fd o Sfd o @I 9% & HUT el Sl

(i) P ReX PG 9% AT Fo AN b a1 Y- F JF B & |

27 Fill in the blanks : 2
(1) NDP at Factor Cost equals the sum of compensation of employees, rent,
interest and g
(i) GDP at factor cost is the sum of NDP at factor cost and

e =t & wfw

(i) Tt & ufvafyes, fean, s 6 & AT & IO |YA A0
U & TG SAIE HEAm & |
(i) |IEF A 9T & UL TR ST &1 ART |IEF A 9T Hehed T
SR HEAT 2|
70/0SS/2-318-C | mImAmIAmwmy 9 [ Contd...
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28

29

30

31

State True or False :

(i) Fall in price of the goods ‘decreases’ supply.

(i1) Rise in the price of goods causes ‘expansion’ of supply.
a0 el a1 T

() g B Bea & frae off & wd @ 3

(i) & @ ®wa § ghe ol § R @

Which two of the following are not assumptions of law of demand ?
(i) Price of the goods does not change.

(i) TIncome of the buyers do not change.

(i1i)) Tastes and preferences of buyers change.

frfaiad & 9 ®F-41 a1 J1 & a9 B Aegand @l g ?

(i) =R ® PHa Tel g5

(i) opamell HI M Fel FEwl

(iii) hareti % &A1 9 YESI ST o

Fill in the blanks :

(i) ‘Increase’ in demand takes place when quantity demanded rises at the

samec

(1) Movement along the demand curve takes place when changes.

e wel &1 s -
() ## ghe’ 99 sl & S | AE0 SH 9T gl §1
(ii) ®T 9% 9 @Owd a9 siAr 8, o9 el &l

Fill in the blanks :

Laspeyre’s price index number uses year quantities as weights whereas

Paasche’s price index number uses year quantities as weights.

@ wHl &1 |9y ¢

ARIIR 1 B Gahith T BT HIAH B WX b T F YA HIAT & Adfh

WSl B HHA GBI Y @I AT B WK & W H YA BT 5

T70/OSS/2-318-C | 100000010y 10
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32 Fill in the blanks : 1x2=2

(i) If in an economy production is obtained under constant returns, then
production possibility curve will be a downward sloping line.

(i) PPCis  to the point of origin.
(i) afy foper ordfeaawer & ST & fer gfawa & o SR S9ET 9% A @l
& e Tar g ¥

(i) STEw GHEAT 9% 39 fag & B

33 State True or False : 2

(i) When a fall price of a goods results in fall total expenditure on it then
elasticity of demand (ey) < I.

(i) When total expenditure on a commodity does not change with change in
price then elasticity of demand (ey) < 1.

qARY FE AT T
(i) 9 UF 9% & HAd 9234 9T 39 T {RAT ST A o d g2l §, 99 =i
% @ < 1 Bl g

(i) w9 I%g @ HFT 90 U 39 9T 6T 9N 91 $@ 9 Suiarid @l §,
ar =i @ < 1 e Bl

34 Fill in the blanks : 2
(1) Credit is controlled by
(ii)) Cash reserve ratio is [ixed by
e Wl & 9]
(i) wrE FE= A S g % ENI
(i) BT B U fuifea & r & % F

35 Categorize into true or false of the following : 2
(1) Bank rate is the rate at which R.B.I. gives loan to government.
(ii)) Open market operations are done by Commercial Banks.
Prferfiea @1 @1 / Toa § g wt
() %6 W 98 R ¥ fg w9y fad 3% q@r & %0 3@ B
(i) Ta M @ frad aififas % s ¥

T70/OSS/2-318-C | 100000010y 11 | Contd...
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SECTION - B /@ - B

36 Calculate Paasche’s index number [rom the following data : 2

frrfefigd sifhel @ wIel &1 Iod uhich S DIVT ¢
> 741 =96

D pogy =60
OR / &Yt

Calculate Laspeyre's index number from the following data :
Frafafad sfids! ¥ aeX Jed ga®id Dl TOET &L
2. Pido =400

2. Podo =220

37 Explain the reasons for the inverse relationship between price of a commodity 2
and its quantity demanded in the context of Law of Diminishing Marginal
Utility.

A GrHid ST & 19 & dad 7 arg @ srva i [ A A faadia g9y
& B IqET
OR / &1

Explain the exceptions to the law of demand in context of necessities.
Jifvrariarett & ey ¥ HT & U9 & IUdaE gHAET |
38 In an economy income(y) increased by I 10.000 due to an increase in 2

investment of T 2.000. Calculate the value of mpe.

s srfegaeen ¥ frawr § % 2,000 ghe B9 9 sma(y) ¥ ¥ 10,000 @ ghg B 2
i I Y9 &1 e 3 iy |

39 If in an economy MPC = 0.9, what change will take place in its income if 2
investment is increase by ¥ 10,000.

afs us srefegawen # dwia I wgfa 0.9 &, ar e & T 10,000 Fev 9 g@aT
AT fehal ge ?

T70/OSS/2-318-C | 100000010y 12 | Contd...
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40 TFill in the missing number : 2

e @l &1 Wit

Marks Number of Students
(37) (ferenieri 1 &)
10 10
---- 25
50 15

X =22

41 Explain the changes that take place when there is a situation of excess 2

supply of a commodity.

TH 9% B i oftae @i Rufa § S A B 9t 9iaal sl SATe i |

42 In a factory there are 6 male and 4 female workers. The average wage of 2

male workers is ¥ 500 per day and of [emale workers it is ¥ 300 per day.
Find the combined average wage rate.

T Bl H 6 goU oiX 4 Rt & @dl €1 goul ol aid wergdl @ T 500 gt
% o et 1 ofiea Aol 3T X 400 wfafed # | et & woigll &1 aitea Aergdl e
feeT &7

43 Define standard deviation. State its properties. 4

e ferae @0 e i) 3He fagvad saRT|
OR / 3

State the method of calculating standard deviation.

AN foaad &1 3Thdad & &I &y a8

44 Will the following be added in national income of India? Give reasons. 4
(i) Money received from sale of old newspapers.
(ii) Salary given to an American citizen working in a Bank in India.
71 fr=rfofiad & wiRa @ g omg ¥ enfire femam o 7 @er "aEu|
(i) YU orEdar &l Ja&T W1 urd @i
(i1) T & TH AFD B 9 & TH 95 § HH B U STHT 9o |

T70/OSS/2-318-C | 100000010y 13 | Contd...
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45 Complete the following table : 4
frfefiga arfeest & qu &Y :

Output Total Cost Total Variable Cost | Marginal Cost
SAEA (units) Fa @@ () Fa aiEa arE (%) A @r ()
0 24 = e
1 40 - -
2 48 - -
3 60 — —
4 88 - -
46 [Dxplain Banker to the Banks function of Central Bank. 4
Hag S B dbl Bl §b B GHAETI

OR / ¥

Explain 'Banker to the Government' function of Central Bank.

FEE 9% T THIK & 96 &Y GIE0

47 Draw: 4
(i) Unit elastic demand curve
(i1) Perfectly inelastic demand curve
Mark axes and curves clearly.
difgu :
() o0 % SUET WE a6 9w
(i) qoican S@EER 9T 9h
e 3T @ wua: fafed #ifva)

48 Draw a consumption curve and a savings curve. Explain their points of origin. 4

% IUHRT Ik Gitay Y Tk g9d 9% Wifag| 396 33 g8l & e Sia|

T70/OSS/2-318-C | 100000010y 14 | Contd...
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49 Calculate coefficient of correlation from the following data : 6

(i) Number of observation = 4
(i) D ay=12

Where x=(X—Y)

and y=(Y-1_’)
(iii) Standard deviation of X =¢, =2.25
(iv) Standard deviation of ¥ =0, =2.75
frafafad sffds! @ x ofX y & 919 Headdi® & TUET BT ¢
(i) waf & g@r = 4
(i) Yay=12

&l xz(X—}) T }"=(l"—?)
(iii) X &1 9% foaes o, =2.25
(iv) Y @& 9 foaad oy =2.75

OR / 31y

The following table shows the marks obtained by 5 students in Economics
and English.

Particulars 1 2 3 4 5
Marks in Economics 17 15 16 19 8
Marks in English 12 14 9 17 10
Calculate rank coefficient correlation.
fr=fafaa arfder 5 faenfiay gro srdemer ofit siUsht & wra sid goridr B 1

T 1 2 3 4 5
sdgme H s 17 15 16 19 8
U H 3 12 14 9 17 10
%9 Geageih Bl ULHhaT BT

70/088/2-318-C ] AR R 15 [ Contd...
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50 Calculate National Income : 6
( in Crore)

(1) DiIvidend .....cccooeeerevirceerienrieeesieriesesieesreseesseseseessessasseessesseesssssessasseessens 1,000

(1) IILETOSL cntiiiiiieietieitie ettt et e et e ae e ee e e e sateeesbesssaeeseaeseseesbaeesaaan 2,000

(V) Profit cosssaempmnnnnmsmasnnisnmeasnsrsnsmnves 20000

(v) Compensation of emMpPlOYEES ......cccveeuiiiiiiiiiiiiiieiiiriciieciree e 90,000

Gy Mixed meome of sell emploved....onvnvmmnnanasnamaniss 1,20,000
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