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This Question Paper consists of 45 questions and 23 printed pages.  

 -  45  ü 23     

Roll No. 

 

 
 

 

ACCOUNTANCY 

 

(224) 
 

 

Day and Date of Examination ………………………………………………………………… 

(    ) 
 

Signature of Invigilators 1. …………………………………… 

(  ) 
     2. …………………………………… 
 

General Instructions : 

 1. Candidate must write his/her Roll Number on the first page of the Question Paper. 
 2. Please check the Question Paper to verify that the total pages and the total number of questions 

contained in the Question Paper are the same as those printed on the top of the first page. Also 
check to see that the questions are in sequential order. 

 3. For the objective type of questions, you have to choose any one of the four alternatives given in 
the question, i.e. (A), (B), (C) and (D) and indicate your correct answer in the Answer-Book 
given to you. 

 4. All the questions including objective-type questions are to be answered within the allotted time 
and no separate time limit is fixed for answering objective-type questions. 

 5. Making any identification mark in the Answer-Book or writing Roll Number anywhere other 
than the specified places will lead to disqualification of the candidate. 

 6. Candidate will not be allowed to take Calculator, Mobile Phone, Bluetooth, Earphone or any 
such electronic devices in the Examination Hall. 

 7. In case of any doubt or confusion in the question paper, the English version will prevail. 

 8. Write your Question Paper Code No. 70/S/O, Set –  A  on the Answer-Book. 

 9. (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can 
answer in any one of the languages listed below : 

   English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, 
Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. 

   You are required to indicate the language you have chosen to answer in the box provided in 
the Answer-Book. 

  (b) If you choose to write the answer in the language other than Hindi and English, the 
responsibility for any errors/mistakes in understanding the question will be yours only. 
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   
1.  -           

2.  -     -               

                   

3.       (A), (B), (C)  (D)           

-       

4.    -                 

       

5. -  -            

      

6.      ,  , ,       

        

7. -                  

8.  -  -    70/S/O,  -  A    

9. () -  /     ,              

  : 

  , , , , , , , , , , , , 

, , , , ,     

    -                 

 ()                     

 /       

 

NOTE /  : 

(1) Answers of all questions are to be given in the Answer-Book given to you. 

        -     

(2) 15 minutes time has been allotted to read this question paper. The question paper will 
be distributed at 02:15 p.m. From 02:15 p.m. to 02:30 p.m., the students will read 
question paper only and will not write any answer on the Answer-Book during this 
period.  

  -     15        -     02:15 

     02:15   02:30     -     
    -       
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ACCOUNTANCY 

 
(224) 

 
Time : 3 Hours ] [ Maximum Marks : 100 

 : 3  ] [  : 100 
 

 

Note : (i) This Question Paper consists of 45 questions in all. 

  (ii) All questions are compulsory. Internal choice is given in some questions. 

  (iii) Marks are given against each question. 

  (iv) Section – A consists of Question Nos. 1 to 20 Multiple-choice type Questions (MCQs) 

carrying one mark each. Select and write the most appropriate option out of the four 

options given in each question. 

  (v) Section – B consists of Question Nos. 21 to 23 carrying 2 marks each and Question 

Nos. 24 to 29 carrying 4 marks each. Attempt these questions as per the instruction 

given for each question. 

  (vi) Section – C consists of 

   (a) Question Nos. 30 to 35 very short answer type questions carrying 2 marks each 

to be answered in the range of 30 to 50 words. 

   (b) Question Nos. 36 to 41 short answer type questions carrying 3 marks each to 

be answered in the range of 50 to 80 words. 

   (c) Question Nos. 42 to 45 long answer type questions carrying 5 marks each to be 

answered in the range of 80 to 120 words. 
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  (i)  -   45     

  (ii)               

  (iii)            

  (iv)  – A    –   1  20     (MCQ),   

                    

  (v)  – B    – 2     21  23   4     

24  29                   

  (vi)  – C    – 

   (a) 2     30  35   -   ,   30  50 

        

   (b) 3     36  41  -   ,   50  80  

       

   (c) 5     42  45  -   ,   80  120 

        
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SECTION – A 

 – A 

Q. 1 to 20 are MCQs of 1 mark each. 

 1  20   1     (MCQs)   

1. Which accounting concept restraints accountants from recording of non-monetary 

transactions ?   1 

 (A) Business Entity Concept  (B) Money Measurement Concept  

 (C) Going Concern Concept (D) Dual Aspect Concept 

        -       ? 

 (A)    (B)    

 (C)    (D)   

 

2. Current liabilities does NOT include   1 

 (A) Bank overdraft (B) Outstanding salary 

 (C) Creditors (D) Bank loan 

        ? 

 (A)   (B)   

 (C)  (D)   

 

3. Which of the following states that important and significant items should be recorded 

in their respective heads ?   1 

 (A) Consistency convention (B) Conservation convention 

 (C) Materiality convention (D) Going Concern Concept 

                   

    ? 

 (A)   (B)   

 (C)   (D)    
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4. Out of the following which is an internal liability of the business ?  1  

 (A) Creditors (B) Reserve 

 (C) Bank loan (D) Outstanding wages 

           ? 

 (A)  (B)  

 (C)   (D)   

 

5. In the absence of which concept, the cost of a fixed asset will be treated as an 

expense in the year of its purchase ?   1 

 (A) Business Entity Concept 

 (B) Money Measurement Concept  

 (C) Going Concern Concept 

 (D) Dual Aspect Concept 

     ,              ? 

 (A)    (B)    

 (C)    (D)   

 

6. Fundamental accounting equation is :   1 

 (A) Assets = Liabilities + Capital  

 (B) Assets = Liabilities – Capital  

 (C) Assets = Liabilities  Capital 

 (D) Assets = Liabilities / Capital 

     : 

 (A)  =  +  (B)  =  –   

 (C)  =    (D)  =  /  
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7. A company purchased Furniture of ` 5,00,000 in the beginning of the year and its life 

span is 25 years. According to going concern concept, at the end of the year expense 

will be shown :   1 

 (A) ` 5,00,000 (B) ` 20,000 

 (C) ` 10,000 (D) ` 2,50,000 

        ` 5,00,000       25    

               

 (A) ` 5,00,000 (B) ` 20,000 

 (C) ` 10,000 (D) ` 2,50,000 

 

8. A business has unsold stock of precious metals like gold, diamond etc. at the end of 

year. The cost price is ` 4,00,000 and its market price is ` 4,20,000. At which price 

the unsold stock should be recorded ?   1 

 (A) ` 4,00,000 (B) ` 4,10,000 

 (C) ` 4,20,000 (D) ` 8,20,000 

         ,            

 ` 4,00,000      ` 4,20,000          

    ? 

 (A) ` 4,00,000 (B) ` 4,10,000 

 (C) ` 4,20,000 (D) ` 8,20,000 

 

9. What will be the affected accounts in case of cash withdrawn from bank for office 

use ?    1 

 (A) Drawing A/c and Cash A/c  (B) Only Cash A/c 

 (C) Only Bank A/c (D) Bank A/c and Cash A/c 

                 ? 

 (A)      (B)    

 (C)    (D)      
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10. Which accounts will be affected in case of bad debts of ` 10,000 ?  1 

 (A) Only Bad Debts A/c 

 (B) Only Customer A/c 

 (C) Bad Debts and Customer A/c 

 (D) Cash and Capital A/c 

 ` 10,000            ? 

 (A)     (B)    

 (C)      (D)     

 

11. How many accounts will be affected when cash paid ` 19,800 to Nipun, a creditor, in 

full settlement of his account of ` 20,000 ?  1 

 (A) 4 (B) 3 

 (C) 1 (D) 2 

  ,  ,     ` 20,000     ` 19,800    

     ? 

 (A) 4 (B) 3 

 (C) 1 (D) 2 

 

12. Which account will be debited for withdrawing cash from bank for personal use ?  1 

 (A) Cash A/c (B) Goods A/c 

 (C) Drawing A/c (D) Bank A/c 

                ? 

 (A)   (B)   

 (C)   (D)   
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13. Which of the following are NOT examples of subsidiary books ? 1 

 (i) Cash book 

 (ii) Credit book 

 (iii) Purchase book 

 (iv) Capital book 

 (A) (i) and (ii) only (B) (ii) and (iv) only 

 (C) (i), (ii) and (iii) only (D) (i), (ii), (iii) and (iv) 

           ? 

 (i)   

 (ii)   

 (iii)   

 (iv)   

 (A)  (i)  (ii) (B)  (ii)  (iv) 

 (C)  (i), (ii)  (iii) (D) (i), (ii), (iii)  (iv) 

 

14. Which document shows sale of goods on credit ?  1 

 (A) Cash Memo (B) Receipt 

 (C) Invoice (D) Bank Slip 

           ? 

 (A)   (B)  

 (C)  (D)   

 

15. Goods sold to Prisha on credit, the entry will be recorded 1  

 (A) In the Cash Book (B) In the Sales Book 

 (C) In the Journal proper (D) In the Return inward book 

       ,      

 (A)    (B)    

 (C)    (D)     
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16. Simple cash book records :    1 

 (A) only cash receipts and cash payments 

 (B) only cash receipts and bank payments 

 (C) only bank receipts and cash payments 

 (D) only cash payments 

       : 

 (A)       

 (B)       

 (C)       

 (D)    

 

17. The term ‘Credit’ indicate whether the transaction is to be recorded on the :  1 

 (A) left hand side of the account 

 (B) right hand side of the account 

 (C) left hand side and right hand side of the account 

 (D) left hand side or right hand side of the account 

 ‘’       -       

 (A)      

 (B)      

 (C)          

 (D)          
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18. Which of the following device is an input device ?  1 

 (A) Printer (B) Speaker 

 (C) Bar code reader (D) Monitor 

          ? 

 (A)  (B)  

 (C)    (D)  

 

19. Out of the following, which is/are NOT the limitation(s) of a computer ?  1 

 (A) High cost of installation 

 (B) High cost of training 

 (C) Cost effective maintenance 

 (D) Both (A) and (B) 

        /  / ? 

 (A)     

 (B)     

 (C)    

 (D) (A)  (B)   

 

20. Which unit co-ordinates the activities of all the components of the computer ?  1 

 (A) Control unit (B) Memory unit 

 (C) Arithmetic unit (D) Logic unit 

              ? 

 (A)   (B)   

 (C)   (D)   
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SECTION – B 

 – B 

Answer Qu. 21 to 29 below. 

  21  29     

21. Complete the following statements :   2  1 

 (a) Accounting Concepts refer to the _________. 

 (b) Going concern concept states that a business firm will continue to carry on its 

activities for an _________. 

       

 (a)   _________      

 (b)             

_________     

 

22. Match the following :   2  1  

(a) Creditor for loan (i) bank overdraft 

(b) Creditor for expense (ii) rent due but not paid 

      

(a)     (i)   

(b)     (ii)        

 

23. Fill in the blanks :    2  1 

 Input unit is controlling the various input devices which are used for entering 

________ into the ________. 

     

            ________  ________ 

         
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24. Give one word answer for the following :  4  1 

 (a) Which accounting concept helps the accountant in detecting errors ? 

 (b) What refers to amount of goods drawn by the proprietor from the business for 

his personal or domestic use ? 

 (c) What is the term used for the assets which cannot be seen and touched ? 

 (d) What is the claim of proprietor and outsiders termed as ? 

          

 (a)               ? 

 (b)                  

 ? 

 (c)                  ? 

 (d)            ? 

 

25. Write the two aspects (effects) of the following transactions : 4  1 

 (a) Wages paid 

 (b) Goods returned to Minakshi 

 (c) Furniture purchased from Rakesh 

 (d) Received cash from Kamlesh 

  -       

 (a)     

 (b)      

 (c)      

 (d)      
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26. Match the following :   4  1 

(a) Supporting vouchers 

(b) Journal 

(c) Compound entries  

(d) Cash book balance 

(i) date-wise record of all transactions 

(ii) affect more than two accounts 

(iii) rent receipt 

(iv) asset 

      

(a)   

(b)  

(c)   

(d)    

(i)  -    

(ii)        

(iii)    

(iv)  

 

27. Identify whether the following are Debit Vouchers, Credit Vouchers or Transfer 

Vouchers :   4  1 

 (a) Repayment of loan (b) Cash receipts from debtors 

 (c) Depreciation on Machine (d) Purchase goods from Ravi 

         ,       : 

 (a)    (b)     

 (c)    (d)      

 

28. From the following transactions, state the titles and types of accounts to be debited 

and the account to be credited :   4  1 

 (a) Cash deposited into Bank ` 50,000 

 (b) Cash received from Monu ` 8,000 

 (c) Paid for cartage  ` 2,000 

 (d) Paid insurance by Cheque ` 9,000 
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  -                

     

 (a)        ` 50,000 

 (b)      ` 8,000 

 (c)      ` 2,000 

 (d)       ` 9,000  

 

29. State True or False for the following sentences : 4  1 

 (a) A computer consists of five major components, 

 (b) A computer is better than human being in various aspects. 

 (c) The computerized accounting does not use the concept of databases. 

 (d) Computer hardware and software need to be updated from time to time. 

          

 (a)          

 (b)           

 (c)            

 (d)      -         

 

SECTION – C 

 – C 

Answer Qu. 30 to 45 below. Internal choices have been given wherever necessary. 

  30  45       ,       

30. (a) Why is bank column cash book maintained ? 2 

           ? 

                                     OR/ 

 (b) Explain errors of Complete Omission. 

          
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31. State the types of accounts as per modern classification. 2 

          

 

32. (a) Define Trial balance.   2 

       

                        OR/ 

 (b) Why are financial statements prepared ? 

         ? 

 

33. Explain the concept of depreciation.   2 

       

 

34. Enumerate objectives of preparing Balance Sheet.  2 

          

 

35. (a) Give adjustment entry of Prepaid Expenses in the Journal with the help of a 

suitable example.   2 

                

OR/ 

 (b) From the following information, prepare Profit & Loss Account of M/s Aruna 

Traders for the year ending on 31-03-2024 : 

        ` 

  Gross Profit 16,000 

  Freight outwards 2,000 

  Office rent 3,000 

  Insurance premium 2,500 

  Telephone charges 800 

  Interest received 1,000 

  Discount received 2,000 

  Discount allowed 500 
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     31-03-2024            

      : 

        ` 

    16,000 

    2,000 

    3,000 

    2,500 

    800 

    1,000 

    2,000 

     500 

 

 

36. Explain the effect of Cash Paid-into Bank in bank column cash book.  3 

                 

 

37. (a) How charging depreciation helps to show the true Financial Position of the 

Business ?   3 

                 ? 

OR/ 

 (b) Explain the diminishing balance method of depreciation. 

           

 

38. Explain errors of principles.   3 

       
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39. The books of accounts of Mr. Kapil showed the following : 

 The value of Plant is ` 10,00,000 as on 31-3-2024 and value of Machinery is             

` 1,50,000 as on 31-3-2024. Depreciation, is to be charged on these assets @ 10% 

p.a. How will you reflect the given transaction in the Profit & Loss Account and 

Balance Sheet on 31-3-2024 ?    3 

             

 31-3-2024     ` 10,00,000   31-3-2024     ` 1,50,000   

     10%           31-3-2024    

         -    ? 

 

40. (a) Ambika Limited purchased a machine on April 1, 2023 for ` 9,00,000 whose 

life was expected to be 10 years. Its estimated scrap value at the end of 10 

years was ` 90,000. Find the amount of depreciation to be charged to the Profit 

and Loss Account every year. Calculate the rate on which depreciation is to be 

charged every year.   3 

     1 , 2023  ` 9,00,000    ,   

 10    10         ` 90,000     

                    

         

OR/ 

 (b) From the following balances extracted from the books of M/s Trisha, prepare a 

Trading Account for the year ended 31st March, 2024 : 

         Particulars  Amount (`) 

  Opening Stock as on 1-4-2023 24,000  

  Purchases 2,00,000 

  Freight 18,000 

  Power 3,000 

  Custom Duty 1,000 

  Sales 2,60,000 

  Closing Stock as on 31st March, 2024 ` 30,000. 
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           , 31 , 2024     

      : 

                 (`) 

  1-4-2023    24,000  

   2,00,000 

    18,000 

   3,000 

    1,000 

   2,60,000 

  31 , 2024    ` 30,000  

 

41. (a) Explain the Depreciation adjustment entry and their treatment in the financial 

statements.   3 

               

OR/ 

 (b) A generator was purchased for ` 5,00,000. ` 1,500 was paid for the crane for 

its loading on the truck, ` 7,000 was paid for transporting the generator to the 

factory. ` 2,000 was spent on its unloading at the factory site. The generator 

was estimated to run for 10 years and thereafter would be saleable for ` 60,000. 

Calculate the depreciable value of the generator. 

    ` 5,00,000                            

` 1,500     ,         ` 7,000   

           ` 2,000        10 

          ` 60,000        

        
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42. (a) Explain the objectives of preparing trial balance. 5 

           

                             OR/ 

 (b) Explain the process of journalizing with example. 

            

 

43. (a) Enter the following transactions of Ripinder, Delhi in a Single Column Cash 

Book and balance it :   5 

  2019  ` 

Jan. 1 Ripinder started business with capital 2,00,000 

Jan. 2 Purchased furniture for cash 50,000 

Jan. 3 Purchased goods for cash 30,000 

Jan. 5 Paid freight 500 

Jan. 7 Sold goods for cash 28,000 

Jan. 10 Paid to Ramesh 20,000 

Jan. 15 Sold goods for cash 10,000 

Jan. 20 Paid wages 10,000 

Jan. 25 Purchased goods from Raj on credit 20,000 

Jan. 31 Paid rent by Cheque 5,000 
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  ,    -           

  

  2019  ` 

1         2,00,000 

2     50,000 

3     30,000 

5       500 

7     28,000 

10      20,000 

15     10,000 

20      10,000 

25       20,000 

31      5,000 

OR/ 

 (b) What is Position Statement ? Explain its items in detail. 

      ?        

 

44. Journalise the following transactions in the books of Miss Nivedita : 5  

 2024 May 1 Commenced business with Cash ` 2,10,000. 

  4 Purchased goods for cash ` 60,000. 

  5 Sold goods for cash ` 70,000. 

  9 Deposited into Bank of India ` 1,00,000. 

  13 Paid for stationery ` 10,000 
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       -     : 

 2024  1  ` 2,10,000       

  4  ` 60,000     

  5  ` 70,000     

  9     ` 1,00,000    

  13    ` 10,000     

 

45. Prepare Trading and Profit & Loss Account and Balance Sheet from the following 

balances, relating to the year ended 31st March, 2019 : 5 

Particular Amount 

(`) 

Particular Amount 

(`) 

Capital 1,00,000 Wages 50,000 

Creditors 12,000 Bank 10,000 

Returns Outward 5,000 Repairs 500 

Sales 1,64,000 Stock on 1st April, 2018 20,000 

Bills Payable 5,000 Rent 4,000 

Plant and Machinery 40,000 Manufacturing Expenses 8,000 

Sundry Debtors 24,000 Trade Expenses 7,000 

Drawings 10,000 Bad Debts 2,000 

Purchases 1,05,000 Carriage 1,500 

Returns Inward 3,000 Fuel and Power 1,000 

 Additional Information : 

 (a) Closing Stock was valued at ` 14,500. 

 (b) Depreciate Plant and Machinery by ` 4,000. 

 (c) ` 400 is due for repairs. 
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 31 , 2019            -   

     

  

(`) 

  

(`) 

 1,00,000  50,000 

 12,000  10,000 

  5,000  500 

 1,64,000 1 , 2018   20,000 

  5,000  4,000 

   40,000   8,000 

  24,000   7,000 

 10,000   2,000 

 1,05,000  1,500 

  3,000    1,000 

   : 

 (a)     ` 14,500   

 (b)      ` 4,000    

 (c)    ` 400    

____________  
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