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This question paper consists of 50 questions in all.
All questions are compulsory.

Marks are given against each question.

Section—A consists of

(@) Question Nos. 1 to 20—Multiple Choice-type questions (MCQs)
carrying I mark each. Select and write the most appropriate option
out of the four options given in each of these questions.

(b) Question Nos. 21 to 35—Objective-type questions carrying 2 marks
each (with 2 sub-parts of I mark each). Attempt these questions as
per the instructions given for each of the questions.

Section—B consists of

(a) Question Nos. 36 to 42—Very Short Answer-type questions carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Question Nos. 43 to 48—Short Answer-type questions carrying
4 marks each to be answered in the range of 50 to 80 words.

() Question Nos. 49 and 50—Long Answer-type questions carrying
6 marks each to be answered in the range of 80 to 120 words.

An internal choice has been provided in some of these questions.
You have to attempt only one of the given choices in such questions.
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(1) Answers of all questions are to be given in the Answer-Book given to you.
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(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 2:15 p.m. From 2:15 p.m. to 2:30 p.m., the

students will read the question paper only and will not write any answer on
the Answer-Book during this period.
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2:15 & foram ST@m| 2:15 o9 § 2:30 S d B hddl TH-UF bl Tl 3 38 A
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SECTION—A
Tug—k
1. The most commonly used measure of central tendency is
(A) arithmetic mean (B) median
(C) mode (D) quartile 1
ey AfUH TN H A aell w3 SR w1 A @
(A) SRR TTen (B) wfEeht
(C) =g (D) =%
2. The symbol ¢ stands for
(A) mean deviation (B) standard deviation
(C) average deviation (D) step deviation 1
a8 o fopas foru wm & amar 27
A) T oo (B) A fome™
(C) 3fta femrem (D) v famem
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3. The distribution of output relates to which of the following central

problems? 1
(A) What to produce (B) How to produce

(C) For whom to produce (D) None of these

3cared 1 faaw fope e wmen @ wefia g e

(A) @ 3cTed TR S (B) & Iueq foram 9

(C) Termeh foTw Ieated fepam SQ (D) W ¥ 5 T&

4. Resources grow when their

(A) physical availability increases (B) quality improves

(C) Both (A) and (B) (D) Neither (A) nor (B) 1
el # gy A 3 @

() sifoep SueTeuar Wedt @ (B) Ul el ®

(C) (A) 3R (B) T (D) 7 4 (A) 3R A & (B)

5. Production possibility curve slopes
(A) downwards (B) upwards
(C) parallel to X-axis (D) parallel to Y-axis 1
3cUTe GWIGAT 956 1 &I &l &
A) = H AR (B) W wH AR

(C) X-31& % MK (D) Y-318 % HHMIR

6. When income changes, demand for a good

(A) may rise (B) may fall

(C) may rise or may fall (D) None of these 1
9 A H qiEcH gl 8, @ TH aR hl A

(A) ¢ Hehdl @ (B) = Fehdl #

(C) & @hal & a1 T2 Wi Tehdl B (D) 3 & HI3 T&
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7. The measure of price elasticity of demand of a normal good
(A) is positive
(B) is negative
(C) can be positive or can be negative

(D) is perfectly elastic 1
T W 9%g I A HiNd A B A BT @

(A) GhRTHD

(B) HpIIcHh

(C) UhRIHS AT ThRIcHD

(D) Ui SrEER

8. The average fixed cost curve is
(A) parallel to X-axis (B) parallel to Y-axis
(C) downward sloping (D) upward sloping 1
sfted TR omd a6 g 2
(A) X-31& % FHEIHR (B) Y-3& % FHHIAX
(C) = H AR Toar (D) FIW HI I goar

9. The law of supply is based on the assumption that supply changes only due
to change in

(A) price of the given good (B) cost
(C) price of other goods (D) All of these 1
off 1 fogia T8 qEETON W a2 fh 9§ e e % whad @
a2
(A) I& hI FUH HFd (B) «ma
(C) 3= T&qgan & FHima (D) T ¥ w+fi
10. The marginal cost curve is
(A) U-shaped (B) inverse U-shaped
(C) downward sloping (D) upward sloping 1
Hiid @ o gl 8
(A)  U-3ATI H1 (B) 3wl U-3ATHR HI
(C) = Hi AR Toal (D) W H IR Toar
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11. ‘Homogeneous product’ is the feature of

(A) perfect competition (B) monopoly

(C) monopolistic competition (D) oligopoly 1
THET IcTe fepEeh oA 27

(A) ot i (B) THHR

(C) UemTrerhTieh Sfcrnfiman (D) 3TUTTERR

12. In case of excess demand of a product
(A) price rises (B) demand contracts

(C) supply expands (D) All of these 1

Th 9% hI wiT-Ife %1 gwE gar 3
(A) hima sedl @ (B) i H HHeH BT B
(C) fd # feram 2rar 2 (D) s & |t

13. ‘Group behaviour’ is the feature of

(A) oligopoly (B) monopolistic competition
(C) perfect competition (D) None of these 1
qu R’ fehmeh! fomivar &7

(A) TR (B) UshIferehIies Uferifiran

(C) ot wicenfiran (D) ¥ & 13 T

14. Interest which is included in national income is the income of those who
provide funds to

(A) production units (B) individuals

(C) government (D) All of these 1
T ™ ° e 89 e &I Sl ™ R, S &l /O <d &

(A) 3G $ohTS (B) =afw

(C) HWHR (D) = & &f
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15. As per psychological law of consumption, as income increases,
consumption also increases but at a

(A) lower rate (B) higher rate

(C) same rate (D) Any one of these 1
IUUIT o FHIGFTR O % SEER, SE-9E W Sedl 7, 39UM Wi Seal § fhd

(A) HH T W (B) 3 @ W

(C) 3 @ W (D) $H & &I TH

16. The value of multiplier equals

(A) 1-MPC (B) 1-MPS

©) M;PC (D) MPé -1 1
U kT qed otk A T 77

(A) 1-MPC (B) 1- l\l/IPS

(€) ﬁ (D) MP; -1

17. The most important measure of money supply is

(A) M (B) M,

(C) M, (D) M, 1
a1 gfd 1 T99 HeEqu " 7

(A) M, (B) M,

(C) Mj (D) M4

18. Current account deposits are generally maintained by
(A) firms (B) households
(C) both firms and households (D) individuals 1

=Te] @Il T IF: hi B 27
(A) wH (B) wRER
(C) ®H 3R af@r g (D) =afh
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19. Which one is direct tax? 1

(A) Value-added tax (B) GST

(C) Gift tax (D) Sales tax
T ¥ BT oI B R?

(A) TA-gig (B) Sfto THo o
(C) 398 T (D) Tfersht o

20. The major source of non-tax revenue of the government is

(A) commercial revenue (B) administrative revenue
(C) Both (A) and (B) (D) None of these 1
THN &% M-H ToRa T TIQ@ &Id 2
(A) IR T (B) YRTEH Terea
(©) (4) 3R (B) & (D) = # F$ T
21. Fill in the blanks : 1x2=2

(a) Conventionally, index numbers are expressed in terms of
(b) The value of base period in index number is ______

el T Y

(%) TN TR W gIhih __ H <h (AT 1Al &

(@) Hahih I MU 3F&f & g BT Bl

22. Fill in the blanks : 2

Quartile is the measure which divides the distribution into equal
parts, and so the number of quartiles is

Grefl T 9RU
IqUe 98 UM @, S @ hl WIT | Siedl 8 3R 38T =qeiei i g
_ Ed R

23. Fill in the blanks : 2

and are the values of perfect correlation.
Al TIH T
3R U HgHeY % qed Bl
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24. Fill in the blanks : 2

When the quantity demanded of a good rises due to fall in only,
it is called of demand.
et TH AR
S Th I hl A A A § g kA frd & %o B 8, @ 3§ A
w1 Ed &l
25. State True or False : 1x2=2

(a) Price elasticity of demand (-)2 is less than price elasticity of demand
(-)1.

(b) When price elasticity of demand is zero, it is called perfectly elastic
demand.

AT TE 7 AT eI
(%) | H FHA-A= (-)2, T H HEa-od= ()1 T A B
(@) S |1 H HHd-dD I B 7, q Tg UIaA AEER W HEArd gl

26. State True or False : 1x2=2
(a) Rental value of a firm’s own office is explicit cost.

(b) Normal profit is part of economic cost.
AT & 7 A TC
(%) Th BH o U Wi | HH 1 TR Iod T8 AFa &

(W) 9M= A 3R Ard sl 9 2l

27. Fill in the blanks : 1x2=2
(a) Implicit cost is also called ______ cost.
(b) Contraction in supply means ______ movement along the supply curve.
el T 9T

(%) HAdMHfed @d sl oW |t aEd B
(@) qfd & Fpaa 1 31 gfd 9 W # IR T Bl
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28. Fill in the blanks : 2

Besides primary sector, other sectors of the economy are and
___ sectors.

Grefl T ¥RU
Tafies &7 % 3fdieh, Afeaae % I &F 3T H

29. State True or False : 1x2=2
(o) Indian Embassy in Nepal is part of domestic territory of Nepal.
(b) Machine purchased for installation in a factory is intermediate good.
SATET WE R AT A
(%) AU H TIRAT GEIEE A9 b RS &F HI WA R
(@) Th HR@H § T Bq A9H h @lie qeed a5 R

30. State True or False : 1x2=2
(a¢) GNP is national income.
(b) GNP less GDP is net factor income from abroad.
SATET W ® AT A
(%) GNP Ug™ 3™ 2|
(@) GNP ¥ & GDP e W faeeil & g #Re I 719 8l 2

31. Fill in the blanks : 2
In the context of inclusion in national income, vegetables purchased by
a hotel is a product but when purchased by household is .
Grefl M 9T

T 3 e % Ty §, T wed g @id T Wt 9%g ®, Afee
V9 38 TH URER @ledl @, @ | S "HI S 2
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32. Fill in the blanks : 2

The two parts of disposable income are and

el T 9T
YOST 3T % a WA @ §)

33. Fill in the blanks : 1x2=2

(a) When change in income equals change in investment, the value of
multiplier is

(b) The result of excess demand in an economy is

el ®IE WY

(%) J& 3§ i@ 3R faw § ufeds s a9m |, o o w1 qew g
(@) referawen § wiT-snie &1 gfomm @ 2l

34. State True or False : 1x2=2
(a) Routine expenditure of government is plan expenditure.

(b) Regulation of wages is a fiscal measure.
SATE TE B AT A

(%) HHR & USHU ol =FF ASHI-49 2l

(@) A9 &1 e TS U R

35. Fill in the blanks : 2
The major sources of non-tax revenue of the Central Government are
revenue and revenue.
Grefl ®IM 9T

HE THR & N-H T & &I did TG aUT T 2l

318/MAY/210A . 1 M AR A Kt
Unnati Educations

9899436384, 9654279279



SECTION—B
Qus—d

36. State the difference between linear correlation and non-linear correlation. 2

Mg gggay 3 W-fgsr gggey & €9 37 qrsy)

37. Name two mathematical averages. 2
QA IO JEdr % AW Farsy
Or [ HYan
State the formula for calculating mode.

9g%h WA i 1 BT SA3)

38. Explain the purpose of index number issue in the construction of index
number. 2

I o (W T gAR b I § HEUd THETE qHSSY

39. Name any two factors affecting market demand only. 2

had W AT sl I9IfId S 91d i @ Rk od18y|

40. Explain the relation between ‘share of total expenditure’ on a good and its
price elasticity of demand. 2

T T W A 9 ‘P =T HT AW IR gEehI hIHd T A= o i HEY THIATET
Or [ HYan

State the formula for calculating price elasticity of demand through the
percentage method.

yfeera fafyr gro Hma @i 9 10 FH B BHAT TR

41. Explain private cost. 2
IEEIRSIUciREEEIEY

Or | AYaT

Explain social cost.

ST A 9SS
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42. How do ‘prices of inputs’ influence supply? 2
‘Jmrdt Y Fmd ufd w1 HE el et 22
Or [ HYar

How does ‘technology of production’ influence supply?

‘I dehiteh’ fohE TehR ufd I weferd st R7

43. Draw a production possibility curve. Mark axes and curve clearly. What
does a point on the curve imply? 4

Teh 3T GHTEHT dsh SA13Y| 3171 3R ok ol wwa: fafgd Hifsu| Tt 9% W ®ig T
forg w1 femmar 27

44. Define ‘cross’ elasticity of demand. Suppose demand for a commodity falls
by 8% due to 4% fall in the price of its substitute, calculate ‘cross’
elasticity of demand. 4

qim & S o & af dw) 9 e T awg Y, EmE 9w i hmEd
4 yfgwa iR 9= @, @i 8 ufawd iR St 8, o | i ‘3l o 1 gitehe ifu|

45. A firm sells 70 units of a commodity at a price of ¥ 7 per unit. When price
rises by ¥1, he sells 80 units. Calculate price elasticity of supply. 4

T ®H T7 i THE W 70 THA 99d1 2l 99 wmd § T1 K ghg I @, q@1 I8
80 shrgal swrdr 21 gfd 1 Fma o w1 afeher g

46. Draw a diagram showing national income equilibrium through
consumption and investment. Mark axes and curves clearly. 4

ITHIT R AT % YR T TP 3™ 1 GqeH fe@Td gQ Ueh (@Tres S18T| 31 ae
skl Wl wEa: fafgd it

Or | HAYar

If marginal propensity to save is 0-1 and change in national income is
¥100, calculate increase in investment.

afe Hmia s=a gt 0-1 & 3R T¥w 3™ ¥ gfg €100 &, @ FRw § gfg w1 aferen
i
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47. Draw a diagram showing ‘excess demand’ of a product. Mark axes and

curves clearly. 4
T 3G w1 T-3Mie’ @ gu U W@ied sMIs) sl a9 Skl sl wEa: fafed
i)

Or [ HYan

Draw a diagram showing ‘excess supply’ of a product. Mark axes and
curves clearly.

TS IG H CYfd-snir fomrd gu vk Yt s e @un sl wwa: fafed
it

48. Explain lack of common unit of measurement’ as a demerit of barter
system. 4

aeg-fatmg 6 #feas & &0 F ‘O FH qII THE B AYE AR
Or [ HYan

Explain ‘providing employment opportunities’ of government budget.

TWH a9 o USTR o FATH Y’ Hid 1 323 HASAST|

49. The average income of three batches of workers having 10, 20 and 30
workers respectively, are $400, 300 and 200 respectively. Find the
combined average wage of all the 60 workers together. 6

gl % dH EEl, TEH e 10, 20 9 30 AN 7, 1 IEd 3™ wE: $400,
£300 3R €200 Bl ¥+t 60 A9U FI fed 3fHd 3™ H AR i)

50. Explain any three precautions necessary for estimating national income
through the production method. 6

3aqred fafy gro Ui ot wre § 31 areft g diR sfersat TmEmsu)
Or [ 3A9an

Explain the steps in estimating national income by income method.

I fafy g wfl s wm # fow 9@ el =1 wwese|

* Kk Kk
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2. Please check the Question Paper to verify that the total pages and total
number of questions contained in the Question Paper are the same as those
printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number
anywhere other than the specified places will lead to disqualification of the
candidate.

4. Write your Question Paper Code No. 69/MAY/4, Set on the Answer-Book.
5. (a) The Question Paper is in English/Hindi medium only. However, if you
wish, you can answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada,
Telugu, Marathi, Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali,
Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in
the box provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and
English, the responsibility for any errors/mistakes in understanding the
question will be yours only.

6. In case of any doubt or confusion in the Question Paper, the English version
will prevail.
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This question paper consists of 50 questions in all.
All questions are compulsory.

Marks are given against each question.

Section—A consists of

(@) Question Nos. 1 to 20—Multiple Choice-type questions (MCQs)
carrying I mark each. Select and write the most appropriate option
out of the four options given in each of these questions.

(b) Question Nos. 21 to 35—Objective-type questions carrying 2 marks
each (with 2 sub-parts of I mark each). Attempt these questions as
per the instructions given for each of the questions.

Section—B consists of

(a) Question Nos. 36 to 42—Very Short Answer-type questions carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Question Nos. 43 to 48—Short Answer-type questions carrying
4 marks each to be answered in the range of 50 to 80 words.

() Question Nos. 49 and 50—Long Answer-type questions carrying
6 marks each to be answered in the range of 80 to 120 words.

An internal choice has been provided in some of these questions.
You have to attempt only one of the given choices in such questions.
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(1) Answers of all questions are to be given in the Answer-Book given to you.
aft el & I IR & g IW-Yfgew # & ford)

(2) 15 minutes time has been allotted to read this question paper. The question

paper will be distributed at 2:15 p.m. From 2:15 p.m. to 2:30 p.m., the

students will read the question paper only and will not write any answer on
the Answer-Book during this period.

T YW-F I U4 & fou 15 e =1 g9y fear w81 -9 1 faawor Quet o
2:15 &9 foham ST@| 2:15 9 W 2:30 9 dh B bl Y- I Ui 3T 37 i
% CHH J IW-YEHT | HIg IR A8 foram|

N

SECTION—A
Qug—k

1. Resources grow when their
(A) physical availability increases (B) quality improves
(C) Both (A) and (B) (D) Neither (A) nor (B) 1
qare § glg Bt @ o I
(A) ifaer SucTeudr sedl @ (B) TR ERe &

(©) (&) 3R (B) gl (D) T (4) 3T & (B)

2. The distribution of output relates to which of the following central
problems? 1
(A) What to produce (B) How to produce
(C) For whom to produce (D) None of these
3aared 1 faawor fope =i owen @ efia 27
(A) < 3cated fepam @ (B) & 3Iue feram 9
(C) e foTw 3eatea fepam STq (D) T & ®3 T&l
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3. The symbol ¢ stands for

(A) mean deviation (B) standard deviation
(C) average deviation (D) step deviation 1
fag o foroes fotu s ® armar 27
(A) Te fo=eE (B) AW fomem
(C) 3ftua foaem (D) ve femrem
4. The most commonly used measure of central tendency is
(A) arithmetic mean (B) median
(C) mode (D) quartile 1
Ty AfUH TN H AW Gl haE TG H AT
(A) TR TTET (B) wIfEeht
(©) g% (D) =g
5. The average fixed cost curve is
(A) parallel to X-axis (B) parallel to Y-axis
(C) downward sloping (D) upward sloping 1
sited fRR @ 9% B 8
(A) X-318 % FHMIWR (B) Y-314 % FHHIR
(C) = & AR gerar (D) W hI AR goAar

6. The measure of price elasticity of demand of a normal good
(A) is positive
(B) is negative
(C) can be positive or can be negative
(D) is perfectly elastic 1
T AW g% ! AT HiWd A B AT B @
(A) HPRIHSD
(B) “ehIUcHS

(C) HpHIcHSD AT ThNIcHSD

(D) ofen SR
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7. When income changes, demand for a good

(A) may rise (B) may fall
(C) may rise or may fall (D) None of these 1
S§ A H UREdd gar 8, 9 T a&g <kl A

(A) ¢ @Hd R (B) = Tehdl @

(C) &g Hehdl & a1 T ot Tehet B (D) 3 & HIg &

8. Production possibility curve slopes
(A) downwards (B) upwards
(C) parallel to X-axis (D) parallel to Y-axis 1
3G WHTSHT sk T &Il Bl @
(A) = FH AR (B) W & 3R

(C) X-319 & FHMIR (D) Y-318 & FHMIHR

9. In case of excess demand of a product
(A) price rises (B) demand contracts
(C) supply expands (D) All of these 1
U o] hl HIM-3YRT &1 y9E Bl 8
(A) e Fedt 2 (B) uiM # wpeA Far B
(C) ufd # fereqm graT B (D) s & &t

10. ‘Homogeneous product’ is the feature of

(A) perfect competition (B) monopoly

(C) monopolistic competition (D) oligopoly 1
‘TEd Icare feReeh foRiar 27

(A) ot i (B) THIHT

(C) UsmierhTies fernfiran (D) 3TCUTTHR
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11. The marginal cost curve is

(A) U-shaped (B) inverse U-shaped

(C) downward sloping (D) upward sloping 1
Hiiq oG 9%k g1 B

(A) U-3ThI bl (B) 3eel U-3ATHR I

(C) = i AR Eerar (D) W hI AR Torar

12. The law of supply is based on the assumption that supply changes only due
to change in

(A) price of the given good (B) cost

(C) price of other goods (D) All of these 1
9fd 1 faga 39 qEuron W oenaTid g 76 qfd § d9iedd kew % ufEdd 9
S

(A) % T AT hiEd (B) <wFta

(C) 3 a&aq h hHmd (D) 3 & aff

13. The most important measure of money supply is

(A) M, (B) M,
(C) M; (D) M, 1
g1 qfd 1 e HEEo A9 3

(A) M, (B) M,

(C) M; (D) M,

14. Free treatment in a hospital is
(A) final expenditure (B) intermediate expenditure

(C) transfer expenditure (D) zero expenditure 1
JAE § g 3UER B

A) 3fm == (B) HeHadl =™

(C) TR =7 (D) 3 =
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15. The value of multiplier equals

1 1
(A) 1-MPC B) 1-MPS
C L D . 1
© MPC (D) MPS -1

U T Ged fohdeh THM BT 27

1 1

(A) 1-MPC B) 1-MPS
1 1

© MPC (D) MPS -1

16. As per psychological law of consumption, as income increases,
consumption also increases but at a

(A) lower rate (B) higher rate

(C) same rate (D) Any one of these 1
IO TR FEW F IEER, S8-90 3 sed 3, SYHm o wed § afe

(A) HH T W (B) M @ W

(C) 3 @ W™ (D) $H ¥ &I TH

17. ‘Group behaviour’ is the feature of

(A) oligopoly (B) monopolistic competition
(C) perfect competition (D) None of these 1
qu =R’ fermeht fommar &7
(A) IFAHTTHHR (B) THITUehIR S
(©) ot wifcrafiren (D) =M & *1g A
18. The major source of non-tax revenue of the government is
(A) commercial revenue (B) administrative revenue
(C) Both (A) and (B) (D) None of these 1

THR o TN-H Toa H @ Hd 8
(A) SN T (B) eI T
(C) (A) 3R (B) g (D) =@ ¥ HE T
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19. Current account deposits are generally maintained by
(A) firms (B) households
(C) both firms and households (D) individuals 1

=le] @M1 JHT IME: hi Hd 27

(A) wH (B) uiEm
(C) wH 3R gf@r i (D) =
20. Which one is direct tax? 1
(A) Value-added tax (B) GST
(C) Gift tax (D) Sales tax
T ¥ HH-91 T B 87
(A) H@—EA@ h (B) Sflo wdo do
(C) SUER (D) feshl
21. State True or False : 1x2=2

(a) Price elasticity of demand (-)2 is less than price elasticity of demand
(-)1.

(b) When price elasticity of demand is zero, it is called perfectly elastic
demand.

JATST T & A T
(%) @i 6 Fma-o= ()2, T F HHa-d= (o)1 T HA R
(@) & |in & HHd-dra I B 7, q T8 UIGA AMEER AT HgArd! gl

22. Fill in the blanks : 2

deviation is the most measure of dispersion.

GTell ®IH 9T :
oo © waiis forrem &1 AT R

318/MAY/2]0B - IR 120
Unnati Educations

9899436384, 9654279279



23. Fill in the blanks : 2

When the quantity demanded of a good rises due to fall in only,
it is called of demand.

el T WRT
S Th I hl A A A § g kA frd & %o B 8, @ 3§ A
H __ ed Bl

24. Fill in the blanks : 2
and are the values of perfect correlation.
Qrell ¥HE 9T

3R T TEEEY % T B

25. Fill in the blanks : 1x2=2
(a) Conventionally, index numbers are expressed in terms of _
(b) The value of base period in index number is __
el M 9T
(%) IR TR W gIhih __ H h (AT Al &
(@) i 61 YR Fafy &1 ged __ gal 2

26. State True or False : 1x2=2
(a) Indian Embassy in Nepal is part of domestic territory of Nepal.

(b) Machine purchased for installation in a factory is intermediate good.
FATRE | & A T

(%) AU H R GEEE YO h TR &F H1 WO R

(@) Th HR@H H oH &g AAE <l @le qemad 9w 2l

27. Fill in the blanks : 2

Besides primary sector, other sectors of the economy are and
___ sectors.

el M 9T
i &7 o fdieh, sYfemeE % A &F 3R gl
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28. Fill in the blanks : 1x2=2
(a) Implicit cost is also called cost.

(b) Contraction in supply means
Grefl T ART

(%) orafifed @ w1« off FEd 2

(@) qfd & gpea o1 1 gfd w6 W 3R =e R

movement along the supply curve.

29. State True or False : 1x2=2
(a) Rental value of a firm’s own office is explicit cost.

(b) Normal profit is part of economic cost.

AT TE B AT T
(%) T ®Y & U Wifted B AEH &1 A qod @y v 2|

(@) 9= &Y 3Tfes ATd 1 9T 2|

30. Fill in the blanks : 2
In the context of inclusion in national income, vegetables purchased by
a hotel is a product but when purchased by household is .
Al TIF WT

T I H Wie v % e o, Uk ded g @i wh geslt _ owq 7, e
I 39 U UNER @led ®, @ I8 __ g% HE I 2l

31. Fill in the blanks : 2

The two parts of disposable income are and

Grell E 9T
TAST ™ % a9 qen gl
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32. State True or False : 1x2=2
(a) GNP is national income.

(b) GNP less GDP is net factor income from abroad.

AR TE g AT A
(%) GNP UgE 3 2|
(@) GNP # & GDP @R W foesil @ g ®Ne 3 1d &l 2|

33. State True or False : 1x2=2
(a) Routine expenditure of government is plan expenditure.

(b) Regulation of wages is a fiscal measure.
SATsT HE g A e

(%) TR & TR H =T AT-9 3|

(@) 79 &1 T TS U R

34. Fill in the blanks : 2
The major sources of non-tax revenue of the Central Government are
revenue and revenue.
Grefl T 9NT

HE THR & N-H T & &I Hid TG aUT T 2l

35. Fill in the blanks : 1x2=2

(a) When change in income equals change in investment, the value of
multiplier is

(b) The result of excess demand in an economy is

el WM 9T :

(%) V& FA™ ¥ uigdT 3R frow & uftads v o= &, df i 1 e g
(@) referawen § HiT-nRe @ gfomm @ 2l
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SECTION—B
Qus—d

36. State the formula of calculating standard deviation in case of a continuous
series. 2

3@ied J@ H HH® fo=ad 1 Iiehe & 1 g3 a1y

37. Explain the relation between ‘share of total expenditure’ on a good and its
price elasticity of demand. 2

T T W A 9 ‘Pl =T BT AW IR FEehI hIHd T A o i HEY THITET
Or [ HYan

State the formula for calculating price elasticity of demand through the
percentage method.

yfeera fafyr gro Hma @i 9 10 FH B BHAT TR

38. Explain ‘selection of items’ issue in the construction of index numbers. 2

HIhehi o FHHT H HE 1 IAE THET TS

39. Explain the meaning of ‘increase’ in demand. 2
Atm # glg’ w1 e Fawru)
40. Name two mathematical averages. 2
IO JTEdl o A Sasy
Or |/ HAYar

State the formula for calculating mode.

9§ 0 L T HIHAT S5

41. Give an example of opportunity cost. 2
L M bl Teh 318Ul é“éQl
Or |/ HAYar

With an example, explain social cost.

Teh 3ICTEW gRI HHISIeh ANTd shl ST <hIfou|
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42. Explain how ‘objective of a firm’ influences supply. 2

TagTse 6w 1 I’ fhw yehR gfd @ wwifad st 2|
Or [ Yt

How do ‘prices of inputs’ influence supply?

L R R R R

43. Explain for whom to produce’ central problem of an economy. 4

SR 6 ‘frgs fu S fovam S < gaEn @weEsy)

44. A consumer buys 20 units of a good at a price of ¥5 per unit. When price
falls by €2, consumer buys 12 units more. Calculate the price elasticity
of demand. 4

Th IYNHI T5 Ufd 31T W 20 Ih1zAl Gledl &l S« $Hiud €2 iR vt 8, 98
12 Sehrgal 3Afues @ledr 21 6 hl shiAd @i 1 Il hifau|

45. Draw two diagrams of supply curves showing (a) unitary elasticity of
supply and (b) perfectly inelastic supply. Mark curves and axes clearly. 4

(%) T % TAE gfd A Fun (@) ol S qfd femma ge ar qfd @i % & -
fomr waEU) et 3R ol o wwa: fufga Hifsm)

46. Draw a diagram showing ‘excess demand’ of a product. Mark axes and

curves clearly. 4
T 3G H HIN-AGE fe@Td g¢ T [Tt SIS el a1 S5kl i wEd: fted
i)

Or [ 3

Draw a diagram showing ‘excess supply’ of a product. Mark axes and
curves clearly.

T 3Iag 1 qfd-onfwr foEm gu v Yt sEe) sl qen @i e e fafed
it
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47. Explain ‘lack of common unit of measurement’ as a demerit of barter
system. 4

Feg-fafma 6 HfeTE & T4 § A FH G THE B WG FHIAET
Or [ HYan

Explain ‘providing employment opportunities’ of government budget.

TWH 99 o USTR o FATE Y’ Hid 1 323 HHASAST|

48. Draw a diagram showing national income equilibrium through
consumption and investment. Mark axes and curves clearly. 4

9T TR Faw & STUR W TR 3™ &1 dqo fG@Td g T @Tted S91su) 31el e
ekl w1 wEd: fafga i)
Or [ HYan

If marginal propensity to save is 0-1 and change in national income is
¥100, calculate increase in investment.

Ff¢ HHa s=d Y9 0-1 81 3R U™ 3 # gfg €100 &1, @1 faw # gig 1 afewed
i

49. Explain any three precautions necessary for estimating national income
through the production method. 6

3ared fafy g Ul 3 W H 3T aTeft Wis diM SieATsAl dHesy|
Or [/ 3AYan

Explain the steps in estimating national income by income method.

I oty g wfl s W # fow 9m STl =1 wwese|

50. The average income of three batches of workers having 10, 20 and 30
workers respectively, are $400, 300 and 200 respectively. Find the
combined average wage of all the 60 workers together. 6

ToIGU % oW @HEl, T %A 10, 20 9 30 WG 8, Wi I ™ HAN: $400,
$300 3R £200 Bl &t 60 ASGU I dFfeh 3HHd I H TR HIfT)

* ok Kk

318/MAY/2]0B [V25—3100x3], 1 AR
Unnati Educations

9899436384, 9654279279



This Question Paper consists of 50 questions and 15 printed pages.
W YE-9F H 50 WA 991 15 gigd g8 3l

Roll No. Code No. 69/ MAY/4
A ®e o

Set /¥ C
ECONOMICS
AT

Day and Date of Examination ..o

(alier &1 feq a feamn)

Signature of Invigilators ) PP SUPPRN

(Frietept =& B&ATRR)

General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question
Paper.

2. Please check the Question Paper to verify that the total pages and total
number of questions contained in the Question Paper are the same as those
printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number
anywhere other than the specified places will lead to disqualification of the
candidate.

4. Write your Question Paper Code No. 69/MAY/4, Set on the Answer-Book.
5. (a) The Question Paper is in English/Hindi medium only. However, if you
wish, you can answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada,
Telugu, Marathi, Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali,
Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in
the box provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and
English, the responsibility for any errors/mistakes in understanding the
question will be yours only.

6. In case of any doubt or confusion in the Question Paper, the English version
will prevail.

318/MAY/210C - [N R er.0.
Unnati Educations

9899436384, 9654279279



T AT

1.

2.
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All questions are compulsory.

Marks are given against each question.

Section—A consists of

(@) Question Nos. 1 to 20—Multiple Choice-type questions (MCQs)
carrying I mark each. Select and write the most appropriate option
out of the four options given in each of these questions.

(b) Question Nos. 21 to 35—Objective-type questions carrying 2 marks
each (with 2 sub-parts of I mark each). Attempt these questions as
per the instructions given for each of the questions.

Section—B consists of

(a) Question Nos. 36 to 42—Very Short Answer-type questions carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Question Nos. 43 to 48—Short Answer-type questions carrying
4 marks each to be answered in the range of 50 to 80 words.

() Question Nos. 49 and 50—Long Answer-type questions carrying
6 marks each to be answered in the range of 80 to 120 words.

An internal choice has been provided in some of these questions.
You have to attempt only one of the given choices in such questions.

39 Y- ¥ Hol 50 TN Bl

aft g rferE

% T % 3k Wb e feu mw

Wug— U e @

(%) WA &1 1 ¥ 20 d% Sglohedd T, FH T@s W4 1 3% &l 2| T &H T
T feu MU 9r fashedi § & G99 39w fashed o1 T R I ford|

(@) J9 &I 21 § 35 % a8 YHR & WA, NFH TS TH 2 3Fh H @

(1 3% % 2 YT o A1) | JAH T o fore feu mu g & 3gar s gt
& IW <

[ WLBLMENW I ¢ e-r-o.
10NS



(v) TWUE— W wHe g
(%) T T 36 § 42, 2 37 o AT AT TR o T, Th IW 30 ¥ 50

vedl § e 2

(@) Yo T 43 U 48, 4 37 & AT YRR o T, b I 50 9 80 v
Rl ]

(T) T T 49 HR 50, 6 3ih o H-ITUT THR & T, T IW 80 F 120
vedl # e B

T $D T B ndfek fasey feam mam R e W@ vl § fou u fakeut # @
had Teh ol 8l I o1 3l

e N
(1) Answers of all questions are to be given in the Answer-Book given to you.

aft gel % IR TR § TE IH-Yferwr § & ford
(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 2:15 p.m. From 2:15 p.m. to 2:30 p.m., the

students will read the question paper only and will not write any answer on
the Answer-Book during this period.

3G YH-TF I U & faw 15 fame &1 gy fear wn R wea-u @ faaer Qe #
2:15 &9 fopam ST@) 2:15 & W 2:30 9 dh B bl Y- I Ui 3T 37 i
% CHH J IW-YEIH! T DI I A8 foraT |

SECTION—A
Eus—h
1. The symbol ¢ stands for
(A) mean deviation (B) standard deviation
(C) average deviation (D) step deviation 1
a8 o foroeh fofu s # armar =7
A) e fomem (B) "M femem
(C) 3Tt femem (D) ug fomem
2. The most commonly used measure of central tendency is
(A) arithmetic mean (B) median
(C) mode (D) quartile 1
ey AfUH TN H A dell haE SR w1 A9 @
(A) SRR TTer (B) wfEeht
(C) =g (D) =%
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3. Resources grow when their

(A) physical availability increases (B) quality improves

(C) Both (A) and (B) (D) Neither (A) nor (B) 1
EeEl § ghg Bl @ S 3!

(A) ifaes Iucteyar aedt @ (B) TUTERT Ut B

(©) (&) 3 (B) Tm (D) T4l (A) 3T & (B)

4. The distribution of output relates to which of the following central
problems? 1
(A) What to produce (B) How to produce
(C) For whom to produce (D) None of these
3T 1 foawor fopd il oW @ gefa 8 e
(A) w1 Iare TR SQ (B) 8 Icdred feran v
(C) Terwe forg Seated forem mQ (D) T & ®3 &l

5. The measure of price elasticity of demand of a normal good
(A) is positive
(B) is negative

(C) can be positive or can be negative

(D) is perfectly elastic 1
Th T 9E] 1 AT hEd | R A9 A @
(A) THRIHS
(B) ehRIcHh
(C) HpRIcH AT AhRIcHh
(D) qUiaem AEER
6. When income changes, demand for a good
(A) may rise (B) may fall
(C) may rise or may fall (D) None of these 1
Wo A H qiedd g1 €, @ Th 9% A
(A) &g Hhdl & (B) ©e Thdl &
(C) & Wahdl & a1 = +ff wehdl B (D) ¥ ¥ HI3 &I
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7. Production possibility curve slopes
(A) downwards (B) upwards
(C) parallel to X-axis (D) parallel to Y-axis 1
IcATE WIS F5h T &1 &l 8
(A) = H AR (B) W wH 3R
(C) X-318 & FHMIR (D) Y-31& & FHMEIHR

8. The average fixed cost curve is

(A) parallel to X-axis (B) parallel to Y-axis

(C) downward sloping (D) upward sloping 1
3ffoa fRR @ w36 g @

(A) X-318 % FHMIR (B) Y-314 % THMIHR

(C) = H AR Toar (D) FIW HI I goal

9. In case of excess demand of a product

(A) price rises (B) demand contracts

(C) supply expands (D) All of these 1
T o] <l AiM-SfeE w1 9w B 8

(A) Hud "G B (B) @i # HepeH il B

(©) ufd # foram et 2 (D) s & @t

10. The law of supply is based on the assumption that supply changes only due
to change in

(A) price of the given good (B) cost

(C) price of other goods (D) All of these 1
gfd &1 fagia 3@ qEHuren W snenfa @ f6 qfd & ufedd kew % ufedd @
Tl 2|

(A) I& H JUH (B) <

(C) 3= a&qan & Hima (D) = & |t
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11. The marginal cost curve is

(A) U-shaped (B) inverse U-shaped

(C) downward sloping (D) upward sloping 1
Higiq o 9% BT ®

(A) U-3TTHR T (B) 3l U-3AThR ol

(C) = Fi AN ol (D) IR H IR goraf

12. ‘Homogeneous product’ is the feature of

(A) perfect competition (B) monopoly

(C) monopolistic competition (D) oligopoly 1
THEY Icare fepmeht et 27

(A) o e (B) THIHHT

(C) wehIterhIi Sfcratfiren (D) SR

13. The most important measure of money supply is

(A) M, (B) M,

(C) My (D) M, 1
g1 qfd 1 ged wEE WM @

(A) M, (B) M,

(C) M; (D) My

14. Festival gifts to workers by a firm are

(A) factor payment (B) wage payment
(C) transfer payment (D) bonus payment 1
TH BH gRI HEehi I T T RER IR FHaardl &

(A) FRH YA (B) WSl e

(C) BEATAWT YTl (D) S8 YT
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15. As per psychological law of consumption, as income increases,
consumption also increases but at a

(A) lower rate (B) higher rate

(C) same rate (D) Any one of these 1
IO TR FEW F IEER, S8-90 9 sed 2, Iwm W wed § afe

(A) T W N (B) 3 @ W

(C) & @ W (D) 3T ¥ 1 TH

16. ‘Group behaviour’ is the feature of

(A) oligopoly (B) monopolistic competition

(C) perfect competition (D) None of these 1
qu R fermehl fomiwar &7

(A) ISR (B) Uehiierhties Wfcrfiran

(C) ot wicrnfira (D) 3 ¥ iz T&

17. The value of multiplier equals

(8) 1-MPC (B) 1-MPS
1 1
(€) MPC (D) MPS -1 1
U T Ged fohdeh THM BT 87
1
(4) 1-MPC (B) 1-MPS
1 1
(€) MPC (D) MPS-1
18. Which one is direct tax? 1
(A) Value-added tax B) GST
(C) Gift tax (D) Sales tax
T Y HH-F TG HL 87
(A4) "ea-dig M (B) Sfto wEo Ho
(C) SUBR * (D) fesht =X
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19. The major source of non-tax revenue of the government is

(A) commercial revenue (B) administrative revenue
(C) Both (A) and (B) (D) None of these 1
TWH o N-H ToTE 1 T@ §d 8
(A) SN e (B) WeIEfIh TS
(©) (&) 3 (B) TH (D) ¥ & HE 7&
20. Current account deposits are generally maintained by
(A) firms (B) households
(C) both firms and households (D) individuals 1
1] WIAT ST YT i hid 87
(A) wH (B) uiEm
(C) wH 3R ufEr gl (D) =afth
21. Fill in the blanks : 2
When the quantity demanded of a good rises due to fall in ______ only,
it is called _ of demand.
el WM 9T :
W UH o 1 Wi <kl gen # gfg Hew i % wrw At 2, o 3@ wi
® __ wed Bl
22. Fill in the blanks : 2
Range is the difference between the _ and __ value in a
distribution.
el T ¥

fopeft oft ooft & wem 3N T " eI & M hl foR wEd 2l

23. Fill in the blanks : 1x2=2
(a) Conventionally, index numbers are expressed in terms of

(b) The value of base period in index number is ______
el T Y

(%) IR G- W I _ § =k foRAn ST R

(@) gahish ! YR Gy &1 qea 2l 2
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24. State True or False : 1x2=2

(a) Price elasticity of demand (-)2 is less than price elasticity of demand

(-)1.

(b) When price elasticity of demand is zero, it is called perfectly elastic
demand.

AT & 7 A T ¢
(%) | 1 Haa-eg ()2, |71 H HHd-o" ()1 § w9 )
(@) & A I HAI-AE YA B 7, AT A IOAA AEGR Wi HEAT 8l

25. Fill in the blanks : 2

and are the values of perfect correlation.
el T 9T
i 0 HeHey % qod &l

26. Fill in the blanks : 2

Besides primary sector, other sectors of the economy are and
sectors.

el T 9T
i 87 o faieh, tYfereEn % Y &F 3R gl

27. State True or False : 1x2=2
(a) Rental value of a firm’s own office is explicit cost.

(b) Normal profit is part of economic cost.

FATRY TE 7 AT T
() Th BH F U wWifed T T w1 AT T TE ARG 2|

(W) 9M= a1 3R @rd sl 9 2l
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28. State True or False : 1x2=2
(a) Indian Embassy in Nepal is part of domestic territory of Nepal.
(b) Machine purchased for installation in a factory is intermediate good.
TS TE R AT A
(%) AU H TRAT GEIEE A9 b RS &F HI WA R
(@) T HREH § @MW &g 794 1 @lie qegadt o5 2|

29. Fill in the blanks : 1x2=2
(a) Implicit cost is also called __ cost.
(b) Contraction in supply means _____ movement along the supply curve.
Al T YRU

() IdMHfed @ma w1 g |t wEd B
(@) qfd & dp=q &1 37 gfd a6 W # IR T 2

30. Fill in the blanks : 2
The two parts of disposable income are and
el T Y
WSS ™ WM ddw R

31. State True or False : 1x2=2
(a) GNP is national income.
(b) GNP less GDP is net factor income from abroad.
SATET W ® AT A
(%) GNP TUFR 319 2|
(@) GNP # & GDP @R W foesi @ g »Ns 3 Fd &l 2|
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32. Fill in the blanks : 1x2=2

(a) When change in income equals change in investment, the value of
multiplier is

(b) The result of excess demand in an economy is

Gl TIE WRY

(%) V& A uigdT 3R frow & uftad™ s o= &, df i 1 e 2
(@) referawen § wiT-nie @ gfomm g 2l

33. Fill in the blanks : 2
The major sources of non-tax revenue of the Central Government are
revenue and revenue.
Grefl T Wi
HE TSR b N-H Tokd & &I i T qer T 2l
34. State True or False : 1x2=2

(a) Routine expenditure of government is plan expenditure.

(b) Regulation of wages is a fiscal measure.
SATEY W ? AT A

(%) TR & T 1 = ASHI-3 2

(@) A9 ®1 TR TSN U 2|

35. Fill in the blanks : 2
In the context of inclusion in national income, vegetables purchased by
a hotel is a product but when purchased by household is .
Grefl T T

TER 31 § M o o T ¥, U gl gl @id T wssft a8, oifeRd
V9 38 TH URER @lear @, @ | 9% " Sl 2
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SECTION—B
Qus—d

36. State the formula of calculating standard deviation by the assumed mean
method. 2

Hicua W= fafy g Ame famem & afehed &1 g3 SaRy)

37. Name two mathematical averages. 2
IO JEdl o A Sasy
Or [ HYan
State the formula for calculating mode.

9§ [0 L T HIHAT S5

38. Explain ‘assignment of weights’ issue in the construction of an index
number. 2

TH gahih & WO § C9R faRe s wwemsw)
39. Explain the meaning of ‘decrease’ in demand. 2
am & w1 3 wwmsv)

40. Explain the relation between ‘share of total expenditure’ on a good and its
price elasticity of demand. 2

T T W A 9 P =T BT AW I gEehI hIHd T A o i HEY THIET
Or [ HYan

State the formula for calculating price elasticity of demand through the
percentage method.

yfaera fafyr gro Hma 7T = F10 HH B BT Fqs)

41. Explain social cost. 2

MM N GHESY|
Or | HAYar

Explain private cost with an example.

Teh 38 g T4t &mTa 99emsy|
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42. Explain the meaning of individual supply curve. 2

HfeTd qfd o w1 7 AWy

Or | HAYan

State any two determinants of supply.
gfd @I T & a1 Tl @t awil @ fafau)

43. Explain the central problem ‘how to produce’. 4
‘Y ITe TR I e wERT eS|

44. A consumer buys 22 units of a good at a price of €11 per unit. When
price falls, he buys 8 units more. Price elasticity of demand is (-)4.
Calculate how much the fall is in price. 4

Tsh IUNIRHT T o] I 22 FHEAT € 11 UG 38 | et 3| I9 Hmd it 8, @
8 gepreal s Wligar 2| HiT 61 HHd o (—)4 B @ B o Hmad o fhaft ot
CIcil

45. A firm supplies 50 units of a good at a price of ¥ 10 per unit. When price
falls by ¥ 2, the firm supplies less. Price elasticity of supply is 1. Calculate
how much less the firm supplies. 4

% B ¥ 10 9 31 W 50 shrsAl hi gfd e B) W& Hma T2 i S @, wd
w4 qfd Ll 2| qfd H A= 1 7| 1 HIe 6 wH fRalt wA 9fd s 2

46. Explain ‘lack of common unit of measurement’ as a demerit of barter
system. 4

Feg-fafma &1 HfeTE & 9 4 HO A GEA IHE H ANE G

Or [/ 3AYan

Explain ‘providing employment opportunities’ of government budget.

THT a9 & U o T Y’ HH h1 3299 HATST
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47. Draw a diagram showing national income equilibrium through
consumption and investment. Mark axes and curves clearly. 4

39T 3R Faw & STUR W U ST *1 Hqo fG@Td §U T W@t SIS STe
Tohi 1 o fafgd Hifg)
Or | HAYar

If marginal propensity to save is 0-1 and change in national income is
¥ 100, calculate increase in investment.

Ife Hwid s=a Y9 0-1 81 3R U™ 3 # gfg €100 &, @1 faw & gfg 1 ufewren

i
48. Draw a diagram showing ‘excess demand’ of a product. Mark axes and
curves clearly. 4
TS IG HCTIT-sMiE fem gU U Wt SIS el 9wt skl wva: fafed
i
Or |/ HAYar

Draw a diagram showing ‘excess supply’ of a product. Mark axes and
curves clearly.

TS IG HCYfd-anie fomrd gu vk Yarfee s e @en sl wwa: fafed
it

49. The average income of three batches of workers having 10, 20 and 30
workers respectively, are $400, 300 and 200 respectively. Find the
combined average wage of all the 60 workers together. 6

gl % wEl, EH R 10, 20 9 30 ANG @, % IEd A™ HE: T400,
£300 3R 200 Bl +ft 60 TGl hit TfeH Ed I H N HifT

50. Explain any three precautions necessary for estimating national income
through the production method. 6

Iaared fafyr g Ul o AT H 3T STeft Wis M SioATsal SHESy
Or [/ 3AYan

Explain the steps in estimating national income by income method.

I fafy g wfl s wm # fow 9@ el = e wwesu)

* ok Kk
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